MINUTES OF THE MEETING ORGANIZED BY THE KOGI STATE
INVESTMENT PROMOTION & PUBLIC PRIVATE PARTNERSHIP AGENCY
(KOSIPPPPA) IN COLABORATION WITH COMMERCIAL BANKS, MSMEs,
INVESTORS, AND KOGI STATE CHAMBER OF COMMERCE, INDUSTRY,
MINES AND AGRICULTURE (KOCCIMA) ON ACCESS TO CREDIT AT THE
CONFERENCE ROOM OF THE KOGI STATE INVESTMENT HOUSE,
LOKOJA ON 6TH JUNE, 2024.

Agenda: Share information with investors on access to credit
facilities for their businesses, linking investors to the banks
through collaboration for easy access to credit.

Representatives of the banks, Nigerian Shippers Council, Aluminum
Association, Kogi State Chamber of Commerce, Industry, Mines
and Agriculture, and other MSME investors attended the meeting.

The meeting commenced at about 11:10 a.m., with the Chief
Economic Adviser to Kogi State Governor and CEO, Kogi State
Investment Promotfion and Public Private Partnership Agency,
welcoming all attendees to the all-important meeting. He further
remarked on the relevance of finance to the success of investment
and the critical intermediary role the banks stand to play in
providing unfettered access fo credit to support businesses and the

economy of the state.

Turns were taken by the participants reeling out the challenges
investors and MSMEs face with the banks on access to credit as

follows:

Challenges faced by Investors on Access to Credit in Kogi State

a. Stringent loan requirements
b. Short tenor

c. Strenuous process

d. High interest rate



The banks agreed to the availability of credit ranging from
overdraft, short-term, long-term, commercial loans, specialized
lending to finance projects, manufacturing, industries, processing,
storage, plantation agriculture projects, export, etc. The banks also
highlighted their challenged as follows:

Challenges faced by Banks in Lending to Businesses in Kogi State

a.

b.

e

Structure of facility: framework, process, automation,
database issues;

Non-performance of loans, e.g., Zenith Bank has over 100
SMEs who have defaulted in repaying their retail credit
facilities;

Not meeting up with the requirement of collateral security.

Bank Loan Requirement Checklist

a.

—
.

SQ@ ™0 o000

Customer must maintain account with the bank for 3 to é
months

. Loan purpose

Turnover

. Security

KYC

Special Purpose Vehicle loan

Cooperatives (check-off dues)

Women credit facility (12% interest)

Bank of Industry's N75b facility for 75 million MSMEs (on-lending
facility)

Pre/post-shipment facility through LC



Resolution

The meeting wound up with the following resolution aimed at
evolving a framework for collaboration among the state
government economic agencies, the banks, investors and other
relevant stakeholders to debottleneck the process to ensure easy
access to bank credit for investment in line with the state
government's ease of doing business reforms.

1. The next meeting was scheduled for December 23, 2024. A
letter is to be done by KOSIPPPPA Secretary/Legal Adviser to
the Bankers Committee on the meeting schedule for
expanded meeting with the stakeholders;

2. Banks to look at what support Kogi Chamber of Commerce
Industry, Mines and Agriculture can get from them;

Conclusion

Effective collaboration will help the banks to grow their
transactions, investors to access credit and the state to achieve
ease of doing business and economic growth. The intermediation
role of the deposit money banks in the financial system of the state
is critical to attract investment and boost economic activities. The
rcle of government in creating the business enabling environment
for all the players to thrive remains at the epicentre of its policy
thrust — Closing remark by the President Kogi State Chamber of
Commerce and Industry

The meeting adjourned at 1.30pm fo the 239 of December 2024.

Jacob Ocheje
Technical Assistant to the Chief Economic Adviser to Kogi State
Governor & CEO, KOSIPPPPA



KOGI STATE INVESTMENT PROMOTION AND PUBLIC-PRIVATE PARTNERSHIP AGENCY.
INVESTORS/BANKERS MEETING ON ACCESS TO CREDIT HELD ON JUNE &TH, 2024, AT THE

CONFERENCE HALL, KOGI STATE _z<mm;>m7q HOUSE, LOKOJA.
MEETING ATTENDANCE.

SN | NAMES ORGANISATION DESIGNATION EMAIL ADDRESS | PHONE NUMBER | SIGNATURE
| ALy SA€ema' |1 08 0 ppp A (08D umﬂwﬁvcuu,\e %&o el \W\\\.\
2. ;m%wf SO VO UG vm g D G5 w,mwuu}rm\ﬂwwuw/rﬂ 020 oy 2972 SA (X
12 |Hael, G @52}2 Jlfu‘fc,ﬁ Dsan Z/Q(J)POTT T O3032,5 /2 2 @Sif L}
L Favaaoes Oliy A SN~ 5\/7\P/Ju SRS elon | 890709/ 00 25 .\%\!f
S |Unap Lo A, pi Foﬁfﬁ].x Pred Vs~ b [gutfrr £-0 OR03z7 70173 AL
& Sbouss Mot d] Dernnis s |87 woakip [isimmol tbem] oo 0 2 S u3h \_HQ\
‘. %()?bf e | Mg MNongre IRafs 3ol Ogl. R0 60622 \m\,de((,\n\
Y DC{L] Cone _POMR.N&Q# N (ve e ngofqﬂ(klmu Qv bty w{.&@a%}(f
9 _1A9eTw Ok a2 RN AV NG = OR0LL 0 | Hr—c
AN \/mrpl/ fﬂ\ﬁ/).?lr IC 8 D e\ — O032/ /32 %)\((/l
D Sl Uvwwe | ok Hoa 1 " Gsa) = V035433 | Soeasp
LA el D] DN v @ D G il D0 2636285 Alvna
B0 Ao nde | B0 Mnphep | CDwmyedtesm Oy 3%00 XX S B (O
)4 1SS0 Doy | TP A A D S e @] 00T D 04 bb | M
1510005 frges T AAR G~y Mo [ S I AL P & [ 9R 729/ g2 A=
(oloclofe v | [Lostpprn i A — 003 fﬁmf\w\ﬁ/

qllNi)\



KOGI STATE INVESTMENT PROMOTION AND PUBLIC-PRIVATE PARTNERSHIP AGENCY.
INVESTORS/BANKERS MEETING ON ACCESS TO CREDIT HELD ON JUNE 6TH, 2024, AT THE

CONFERENCE HALL, KOGI STATE INVESTMENT HOUSE, LOKOJA.
MEETING ATTENDANCE. |

SN | NAMES ORGANISATION DESIGNATION [EMAIL ADDRESS | PHONE NUMBER | SIGNATURE 7‘
DSt Party |leocepn H%p0 St 030024252 4” |

Mxclpe Toblio | ltoCew, NAS S ~ D%Oégesswv'@-i@:—/—\ |
\S [ Lo A Dmbe G | MO 07940023/ L A |
22 | ALoCS) AD | A, A | - W Pl 02040/ 279! AVONA—~Y |
UL S™ g SO | e e N it B 2 ORb s oy | <P '

N {
| |




