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i : . - Hesponsibility For
Modern Public financial management demands the Government to fully zlose and Ih

reporting of the application of the available resources in line with desire of His
Excellency. the Exccutive Governor of the State to entrenched transparency

the Financinl Statemen s
1 t

and i |I-.- im
accountability to the people. Kogi State Government have been diligent in timely release Al g

of quality information to stakcholders with a view to advancing governance and
inclusion. The adoption of the International Public Sector Accounting Standard (IPSAS),
using Accrual basis has helped in a great measure in achieving set goals. R

Since the inauguration of this administration in 2016, the State Government has made a
deliberate policy to invest more in physical infrastructure to improve quality of lives of
the Citizens in sustainable manner and less on establishment costs and overheads. This *
has led 1o the prioritization of long-term investments that has now brightened the fulure =
of the State.

It is important to emphasize that significant amount of cost that are otherwise classified Wits x I e thial t Iin st
as recurrent expenditures are in fact investments in social infrastructure and with long
term implications on the well-being of citizens, These includes School Feeding
Programme and free medical outreach among others.

Financlal Siatement el 1

Following the adoption of IPSA Accrual basis by Kogi State Government in the year
2016, we have increasingly improved in content and quality of information in the
financial statements with each year serving as improvement for the next.

It is my hope that stakehaolder

users, including development partners, would find the
Financial Statements for the year ended 31 December 2019 valuable in significant areas
of their information requirements.
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—— —— 2 30 April 2020

Asiwaju Idris Ashiru, FCA
Honourable Commissioner of Finance, Budget & Economic Planning
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KOGI STATE GOVERNMENT OF NIGERIA
Our Ref:

Report of the Auditor General

On the Financial Statements of the Government of Kogi State

For the Year Ended 31 December 2019

In accordance with Section 125, sub-section 5 of the Constitution of the Federal
Republic of Nigeria, 1999 as amended, 1 have audited the Accounts and Financial
State s of Kogi State Government of Nigeria, for the year ended 31 December
2019, which has been prepared in accordance with the requirements of the
International Public Sector Accounting Standards, IPSAS and other relevant Laws,
rules and regulations

Auditor General's Responsibility

I'he responsibility of the A r Gieneral is to express an opinion on the financial
statements, based on the audit conducted in accordance with the auditing standards
as specified in Kogi State Audit Law, 2019, and in accordance with the requirement
of the International Standards on Auditing.

Basis of Opinion

We carried out the audit in line with the requirements of the Intemnational Standards
on Auditing {ISA) issued by the International Federation of Accountants (1FAC)
through the International Auditing and Assurance Standards Board (IAASB), and
also in consonant with the advisories issued by International Organization of
Supreme Audil Institutions (INTOSAL). The audit was planned and performed and
all information and explanations considered necessary to provide reasonable
assurance was obtained and ensured that the financial statements are free from
material misstatements

Opinion

In my opinion, the financial statements of Kogi State Govemment of Nigeria for
the year ended 31 December 2019, show a true and fair view of the state of afTairs,
the cash flow and the financial position as at that d:

M\m\mm "
Yakubu. Y. Okala yea sma nse
FRC/Z018/1CAN/00000017735
Auditor General, Kogi State
Lokoja, Nigeria
15 May 2020

Kogi state Confluence Rice Mill Ejiba

k Private Mail Bag 1055, Lokoja Kogl State. j
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Statement of Financial Performance

Kogi State Government of Nigeria

Financial Statements for the Year Ended 31 December 2019

Alhaji Momoh Jibrin {CNA)
Accountant General of Kogl State
Kogi State

Newly Completed Kogi Confluence Rice Mill, Ejiba, Yagba West LGA

Notes| Year Ended 31 December 2019 Year Ended 31 December 2018 s of th A /E X
REVENUE tatement of Change in Assets/Equity
Government Share of FAAC (Statutory Revenue) 9 48,741,034,875 £3,022,947 448
Government Share of VAT 10 12,086,364,502 11,159, 138,718
v
Tex Reverue u 10,993913,138 692,732,056 L Accumulated
Non-Tax Revenue 12 5,205,293,207 4,520,456,154 Descnpmn Reserves ) Total
i 2nd Grants B 297,383,612 36,691,241 Surpluses/(Deficits)
Interest Earned 14 - 143,952 448
TOTAL REVENUE 81,004,495,704 §5,925,918,667 Closing Balance 31 December 2018 {38,229,220,168) 16,772,584,606 (21,456,635,562)
Credit Transactions - - -
EXPENDITURES Debit Transactions
Salaries & Wages 15 33,740,343, 885 15,037,072,557 s /Defic
Social Berafits 1 25,607,205,00 543,782,195 Net Surplus/Deficit
Overhead Cost 17 23,826,174,501 15,045,082,830 Opening Balance as at 01 January 2019
Depreciation Charges E) 5,063,868,631 1,711,364,363 Credit Transactions
Impairment (Loss) on Investment 2 33,061,616 - - -
paiment Los) Debit Transactions - -
TOTAL EXPENDITURES 94,775,703, 74 57,130,302,045 —
Net Surpl us /| Deficit) - (19,235,982, 548) (19,235,982,948)
surplus/(Deficit) from Operating Activities for the Period (13,771,247,930) 18,695,616,622 Reserves (Note 29) 731,365,254,410 731,865,254,410
[publc Dett Charges 18 464,735,018 520,527,174 Closing Balance as at 31 December 2019 731,865,254,410 (19,235,982,948)|  712,629,271,462
Total Non-Operating Revenuey|Expensas) [19,235,982,948) 18,175,089 447
[surplus/(Defici) from Ordinary Activities [13,235,982,948) 18,175,083,447
Net Surplus/ (Deficit) for the Period {19,135,98;.94-3]‘ 18,175,089,447
) Alhaji Momoh Jibrin (CNA)
Alhaji Momoh Jibrin (CNA) i
Accountant General of Kogi State Accountant General of Kogi State
Kogi State Kogi State
Kogi State Government of Nigeria Kogi State Government of Nigeria
Financial Statements for the Year Ended 31 December 2019 Financial Statements for the Year Ended 31 December 2019
Statement of Financial Position Statement of Cashflow
Year Ended 31 Year Ended 31
Not Yea Ended 31 December 2019 | Year Ended 31 December 2018
ASSETS s Notes December 2019 December 2018
CASH FLOWS FROM OPERATING ACTIVITIES
Current Assets Inflows
Cash and Cash Equivalents 19 32,456,282,771 16,497,916,896 Gavernment Share of FAAC (Statutory Revenue) 9 48,741,034,875 63,022,947,443
Prepayment 20 146,045,363 = Governmant Share of VAT 10 12,086,864,902 11,259,138,718
Total Current Assets 32,602,328,134) 16,497,916,89% Tax Revenue 11 10,993,913,198 5,942,732,056
Mon-Tax Revenue 12 6,205,293,207 4,520,456,754
Non-Current Assets Aid and Grants 13 2,977,389,612 36,691,742
Interest Eamed 14 - 143,952,448
Lang Term Leans 21 2,000,000,000 2,000,000,000)
[ Total Inflow From Operating Activities B1,004,495,794 85,925,918,667
Investments 22 701,160,055 739,221,672
Property, Plant & Fquipment 23 811,806,839,290 71,731,354,397 Less Qutfiows:
intangible Assets 24 H 1,250,152,712 Salaries & Wages 15 33,740,343,885 25,037,072,557
Total Non-Current Asets 814,507,999,326 75.720.728.780 Social Benefits 16 25,607,295,090 5.436,782,295
—— S —-I Overhead Cost(s) 17 29,826,174,501 25,045,082,830
Transfer to other Government Entities - 4,967,908,583
Total Assets | | | 847,110,327,479] | 92218645676 Finance Cost 18 5,464,735.018 520,527,174
Finance Cost
LIABILITIES ITotal Outflow From Operating Activities 94,638,548,494 61,007,373,440
Current Liabilities MNet Cash Flow From Operating Activities (13,634,052,700) 24,918,545,227
short Term Loans & Debts 25 14,238,938,615 3,637,267,022 CASH FLOWS FROM INVESTING ACTIVITIES
Unremitted Deducticns 26 - 757,844,636 LESSS OUTFLOW:
Payables 27 45,175,049,272 57,491,982,079 Purchase/Construction/Rehabilitation of PPE pE] (28,589,764,955) 14,782,592,279
Total Current Liabilities 59,413,987,887 61,887,093,737 Purchase/ Construction of Investment Property % -
FPurchase of Intangible Assets 330,478,150
MNon-Current Liabilities Acquisition of Investments -
= Dividends Received - -
Long Term Bortowings 28 75,067,068,130 51,788,187,50 Net Cash Flow From Investing Activities (28,589,764,555) 14,613,070,429
Total Non-Current Liabilities 75,067,068,130] 51,788,187,502
CASH FLOWS FROM FINANCING ACTIVITIES
[Total Liabilitles I I I 134,481,056 0”| [ 113,675,281,238 Proceeds from Bormrowings - Shart Term Loan 25 10,601,67/1,5593
Lt e Proceeds from Borowings - Long Term Loan 28 23,278,680,629 5,000,000,000
Repayment of Borrowings 9a {7.460,044,997) (3,025,608,680)
Mot Asscts I I I Ji2629,271.402 | I (21,456,635,562) Distribution of Surplus /Dividends Paid = -
Met Cash Flow From Financing Activities 26,420,507,224 2,974,391,311
INET ASSETS/EQUITY —
MNet Cash Flow From All Activities | | (15,803,310,431) | 13,279,866,109
Reserves 29 731,865,254,410 138,229,220,168)
accumulated Surpluses/{Deficits) (18,235 982,948 16,772,584 606 Open Cash Balance | [ 26,953,144,761] 13,673,278,652
[Total Net Assets/Equity -ll 712,629,271,462 (21,456,635,562) Closing Cash Balance | | 11,149,834,330] 26,953,144,761

e

(Alhaji Momaoh Jibrin (CNA)
Accountant General of Kogi State
Kogi State

Interior View of the Newly Completed Kogi Confluence Rice Mill, Ejiba,
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e Kogi State Government of Nigeria
Satsment of Compartos of Budget and et Financial Statements for the Year Ended 31 December 2019
oy buder ““*”"”“j]‘;::h":ﬂ i Reconciliation of Net Surplus/Deficit To Net Cash flow from Operating Activities
RECLRRENT REVENUE Original !&_lpplme"tar( [ Final
Gomrmmant Shara od FARL (Statutory Revanue| 3 80,977,262, 14 | |
s e 3 e ]
et Augmestition art Facility ] P - 700 000, Year Ended 31
e e ol T ; s Description Notes Decammber 2019
[Fedund from Federal Govemmendt 3 130,293,199 - |
Monof Bevenue 3| 1,000,000, 2,0000,000,000 . . .
:jf;;;:‘;ﬁ;: : Z0658419 e Net Surplus/(Deficit) as per Statement of Financial Performance (19,235,982 948
e o |} 4 Add/(Less) non-cash items
ﬁéﬁﬂ:ﬁﬂémg . - ll B S| Ebnde Depreciation and amortis ation 23 5,563,868,631
\CaprTaL RECEPT Impairment of Investments 22 38,061,616
szt Grans /Lonaian: to State Govemmert 13 6,710,000,000 5.710,000.000 LITIIENEL 13,732,610, 53|
e - onone fy— Total non-cash Items [13,634,052,700)
CHN 3udget fupportFaciy i} 1.004.778 344 6,902,731, 203
(Comrersal 3ank Fadlities (Term Loan, Bidging - D08 A5 X 15
T :i::: i :;: ::l :::i:::. Add/(Less) movements in statement of financial position items
E'ff:rf:fsm-u.i-g--n...wg ekt Tnarce Saple S —— - oo Increasef(Decrease) in Short Term Loan (Proceeds from Borrowing) 5 10,601,671,593
orrlbyisoes 5| wmmn T S 5 Increase/(Decrease) in Long Term Loan [Proceeds from Borrowing) 28 23,278,880,629
TOTAL CAMTAL RECEPT AL,354,774,84 - 53,830,793.305 44,119.055,431 15,426,959 030]
TOTAL REVENUE 146,736,042,510 [ sss1mms0sn 121,145,365, (31.361,120,514] |:| ncrease}fd ecrease in Loan Repayment 03 {?;45‘0;044 rgg?]
= T e ] ——_ Total movements in working capital items 26,420,507,224
Social Baefits 6] imsesae u_-_:nr._'zuz\fc‘?! (73,620
’U_;:EEELE j; | !..69&433.:!-1 5..§2nlé.-_-k : I;ﬁ:::‘% - - - - —
iioent o o Tverent ] 406151 o) Add/(Less) items classified as investing activities
TOTALRECURRENT EXPERGITURES TidARL 0 | 1a%0R3EEN0 15,134,704 502 54,678,610,110 8,541,838, 108 -
N— Purchase of PPE (28,589,764 955
|Property, Plznt & Equipment {PFe} ] 75,108,591,418 134725040901 72,097, 176.565 26,589,764, 955 ABAT512,018 Tﬂtﬂ'll ﬂems dﬂ'.is.':ﬁfdus fﬂ'i'fslfﬂg ufﬁ”mles r28!589'7641955jl
TOTALEAMTAL [ raesman|  pamesss]  mormness| Em T 43,447,5:2,01
; [ s [ i 106 505685, - —
S S —————— S S— Net cash flow from All (Operating) Activities (15,803,310,431)
Cash & Cash Equivalent as at 01 January 2019 26,953,144,761
ol iomoh T TR - Cash & Cash Equivalent as at 31 December 2019 11,149,834,330
:;ﬁ::[ Ganersl of Kogl State
KOGI STATE GOVERNMENT OF NIGERIA
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019
1. INTRODUCTION Nigeria Naira (&) which is the functional currency of Kogi State

In compliance with Section 101 of the Financial Regulation as
well as Provision of the Finance (Control and Management)
Act 1958, now CAP F.26 LFN 2004, | have the honour and
privilege to present the report on the accounts of the Kogi
State Governments of Nigeria for the financial year ended
31 December 2019, together with the notes thereon. The
preparations have been made to comply with the provisions
of International Public Sector Accounting Standards (IPSAS)
Accrual Basis of Accounting.

2. LEGAL BASIS AND ACCOUNTING FRAMEWORK

These Financial Statements have been prepared in accordance
with the provisions of the Finance (Control and Management)
Act 1958 now CAP F26 LFN 2004 as well as the National
Treasury Circular TRY/A5 &B5/2016.0AGF/CAD/26/V.1I1/7. The
Statements comply with the provisions of International Public
Sector Accounting Standards (IPSAS) Accrual Basis, issued by
the International Public Sector Accounting Standard Board
(IPSASB) for the three tiers of government in Nigeria.

In accordance with the provisions of Finance (Control
and Management) Act, 1958 and Section 101 of Financial
Instruction (Fl), the Accountant-General is responsible for
the preparation of Financial Statements. The Accountant-
General is the Chief Accounting Officer for the receipts and
payments of Government of Kogi State. He is responsible for
the general supervision of accounting activities in all Ministries
and Departments within the State and for compilation of the
Annual Financial Statements of Accounts and of such other
Statements of Accounts as may be required by law.

In discharging this statutory responsibilities, he;

a) Ensures that all Ministries, Departments and Agencies
keep proper books and records which disclose with
reasonable assurance and accuracy of the financial
position of the State.

b) Takes such steps as are reasonably open to him to
safeguard the assets of the State and to prevent and
detect fraud and irregularities

c) Establishes and maintain an adequate system of
internal control designed to provide reasonable
assurance that the transactions recorded reflect the
deployment of all financial resources by Government

d) Ensures that in preparing the financial statements, he
uses appropriate accounting policies consistently and
supported by reasonable and prudent judgments and
estimates and that all applicable accounting standards
have been followed.

3. BASIS OF PREPARATION

a) Statement of Compliance

In line with the recommendation of FAAC, for the adoption of
IPSAS-Accrual Accounting for all Public Sector Entities (PSE)
in Nigeria with effect from 01 January 2016, the Kogi State
Governments transits from the IPSAS Cash-Basis of accounting
to Accrual Basis of accounting as first time adopter in 2016,
and subsequently maintains such.

The Adoption of Accrual Basis of accounting helps in the
assessment of financial performance as the financial
statements reflect all expenses whether paid or not and
all income whether received or not, together with the
comprehensive information on the financial position (i.e.
assets and liabilities) and the Changes in Net Equity of the
State Government. To this end, a Standardized Chart of
Account (COA) along-side a set of General Purpose Financial
Statements (GPFS) was domesticated and adopted.

b) Basis of measurement

The General Purpose Financial Statements (GPFS) are prepared
under the Historical cost convention and in accordance with
the International Public Sector Accounting Standards (IPSAS)
Accrual Basis and other applicable Standards as defined by
the Fiscal Responsibility Commission (FRC), the Financial
Reporting Council of Nigeria (FRCN) and with the provisions
of the Constitution of the Federal Republic of Nigeria 1999
as amended, the Finance Control and Management Act
(1958) now CAP F.26 LFN 2004 and in agreement with the
Standardized Reporting Format approved by the Federation
Account Allocation Committee (FAAC) of the Federal Republic
of Nigeria in 2013.

In order to ensure effective and efficient utilization of the
COA and the GPFS, Accounting Policies have been developed
by the State Government as a set of Guidelines to direct the
processes and procedures relating to financial reporting in the
State Government financial statements.

Thus, in line with the Format, the 2019 Consolidated Financial
Statements comprise of the following;-

i Consolidated Statement of Financial Performance,

ii. Consolidated Statement of Cash-Flow Statement,

iii. Consolidated Statement of Financial Position,

iv. Consolidated Statement of Changes in Equity,

V. Consolidated Statement of Comparison of Budget and
Actual,

Vi. Notes to the Financial Statements

vii. Accounting Policies and other explanatory statements
or notes.

c) Presentation Currency

All amounts have been presented in the currency of the

Government.

d) Going Concern
The financial statements have been prepared on a Going
Concern Basis.

4. Accounting Principles

The objectives of the financial statements are to provide
information about the financial position, performance and
cash flows of Kogi State Government that is useful to a wide
range of users. Being a public sector entity, the objectives
were developed specifically to provide information useful for
decision making, and also to demonstrate the level of Kogi
State Government’s accountability for the resources entrusted
toit.

The key considerations and accounting principles to be
followed when preparing the financial statements are those
laid out in Kogi State Government’s Financial Regulations and
Public Finance Management Law (2011) and those described
in IPSAS1. This includes: fair presentation, accrual basis, going
concern, consistency of presentation, aggregation, offsetting
and comparative information.

Preparation of the financial statements in accordance with the
above mentioned rules and principles requires management
to make estimates that affect the reported amounts of certain
items in the Statement of financial position and Statement of
financial performance (economic outturn account), as well as
the related disclosures.

5. ACCOUNTING PERIOD

The Accounting year of the State Government Financial
Statements (Fiscal year) is from 01 January to 31 December.
Each accounting year is divided into 12 Calendar months
(Periods) and is set up as such in the accounting system.

6.
POLICIES
Kogi State Government has applied the following accounting
policies in preparation of the financial statements for the
year ended 31 December 2019. These policies have been
consistently applied to all the years presented, unless
otherwise stated.

SUMMARY OF SIGNIFICANT ACCOUNTING

6.1 REVENUE

Revenue includes only the gross inflow of economic benefits
or service potential received or is receivable by the entity on
its own account. Those amounts collected as an agent of the
government or on behalf of third parties are not considered
as revenue. Revenue is measured at the fair value of the
consideration received or receivable.
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a) Revenue from Non-exchange Transactions

These are transactions in which Kogi State Government
receives value from, without directly giving appropriately
equal value in exchange. This includes mainly direct and
indirect taxes. In addition to taxes, Kogi State Government
also receives payments from other parties, such as transfers,
grants, fines and donations.

i) Taxes Receipts

Taxes are economic benefits or service potential compulsorily
paid or payable to Kogi State Government, in accordance with
laws and/or regulations, established to provide revenue to
the Government. Taxes do not include fines or other penalties
imposed for breach of the law. Kogi State Government
recognizes revenue from taxes by reference to the earning of
assessable income by the taxpayers. Taxes are measured at
the fair value of the consideration received or receivable to
Kogi State Inland Revenue Service. The tax rates and tax laws
used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

i) Levies, Fees and Fines

These are inflows of future economic benefits or service
potentials from non-exchange transactions other than taxes.
They are economic benefits or service potential received or
receivable by Kogi State Government, as determined by Kogi
State laws or by a court and other law enforcement bodies,
as a consequence of the breach of laws or regulations and
are recognized at the point when the levy is being imposed.

iiii) Statutory Allocation

Statutory allocation is income from the revenue allocation
system wherein funds are allocated to each federating unit
from the Federation Account based on certain predetermined
criteria. Statutory allocation is measured at fair value and
recognized at point of receipt.

iv) Capital Receipts

Theseinclude grants and other capital receipts. Capital receipts
are measured at fair value or when there is an enforceable
claim to receive the asset if it is free from conditions. Capital
receipts are recognized when it is probable that the economic
benefits or service potential related to the asset will flow to
Kogi State Government and can be measured reliably.

v) Other Revenue from Non-Exchange Transactions

These represent revenue from Lottery Board and recovered
funds. Revenue from Lottery Board is received from lottery
and bet operators in the State. This is recognized at the fair
value of the consideration received or receivable.

b) Revenue From Exchange Transactions

These are transactions in which Kogi State Government
receives consideration from, and directly gives approximately
equal value in revenue from the sale of goods and services
is recognized when the significant risk and rewards of
ownership of the goods are transferred to the buyer. This is
when the goods have been delivered and when the revenue
can be measured reliably and it is probable that the economic
benefits or service potential associated with the transaction
will flow to Kogi State Government.

Revenue involving the provision of services is recognized by
reference to the stage of completion of the transaction at the
reporting date.

Revenue arising from the use by others of Kogi State
Government’s assets yielding rental income, interest, royalties
and dividends or similar distributions, are recognized as they
are earned in accordance with the substance of the relevant
agreement. Revenue is recognized when the amount can
be measured reliably, and it is probable that the economic
benefits or service potential associated with the transaction
will flow to Kogi State Government. Where the contract
outcome cannot be measured reliably, revenue is recognized
only to the extent that the expenses incurred are recoverable.

Remodeled Presidential Lodge, Government House, Lokoja

i) Revenue From Other Services

Revenue from other services include proceeds from
Private Sector Developer’s Programme, toll revenue,
proceeds from hospital units and other miscellaneous
revenue from exchange transactions. Kogi State
Government recognizes revenue from rendering
of services as it is earned, that is, as the services
are provided. It is measured at the fair value of the
consideration received or receivable.

ii) Investment Income
Investment income consists of dividend income.
Dividend income or similar distributions are recognized
when Kogi State Government’s right to receive payment
is established.

6.2 Public Debt Charges

Interest cost is calculated using the Effective Interest Rate
Method. The effective yield discounts estimated future cash
receipts through the expected life of the financial asset to that
asset’s net carrying amount. The method applies this yield to
the principal outstanding to determine interest income / cost
for each period.

6.3 Cash and cash equivalent

Cash and cash equivalents as shown in the statement of
financial position comprises cash-in-hand or bank, deposit
held at call with financial institutions and other short-term,
highly liquid investments with original maturities of three
months or less that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of
changes in value.

6.4 Inventory

Inventories are stated at the lower of cost, current
replacement cost and net realizable value. Net realizable
value is the estimated selling price in the ordinary course of
business, less any applicable completion and selling expenses.
When inventories are held for distribution at no charge or for
a nominal charge, they are measured at the lower of cost and
current replacement cost. Current replacement cost is the
cost that the Kogi State Government would incur to acquire
the asset on the reporting date.

The cost of finished goods and work in progress is determined
using the first-in, first-out (FIFO) method and comprises
raw materials, direct labour, other direct costs and related
production overheads (based on normal operating capacity),
incurred in bringing inventory to its present location and
condition but, excludes borrowing.

6.5 Financial Instrument

A financial instrument is any contract that gives rise to both a
financial asset of one entity and a financial liability or equity
instrument of another entity.

Kogi State Government classifies its financial assets in the
following categories: at fair value through surplus or deficit,
held to maturity, loans and receivables, and available for
sale. The classification depends on the purpose for which the
financial assets were acquired.

Kogi State Government classifies its financial liabilities at
fair value through surplus or deficit and at amortized cost.
Classification of financial liabilities is based on the nature or
characteristic of the instrument. The Office of the Accountant-
General determines the classification of its financial assets
and liabilities at initial recognition.

For the fourth Transitional Financial Statements for the
year ended 31 December 2019, Kogi State Government has
recognized financial liabilities measured at amortized cost.
These include local and foreign debts and investments.

a) Classification

i)  Financial Assets and Liabilities at Fair Value through
Surplus or Deficit

ii)

iii)

iv)

b)

ii)

iii)

Financial assets or liabilities at fair value through
surplus or deficit are financial assets or liabilities held
for trading. A financial asset or liability is classified in
this category if: acquired principally for the purpose of
selling or repurchasing in the short term; or on initial
recognition, it is part of a portfolio of identified financial
instruments that are managed together and for which
there is evidence of a recent pattern of short-term profit
taking. Assets in this category are classified as current
assets if expected to be realized within twelve months;
otherwise, they are classified as non-current assets.

Loans and Receivables

Loans and receivables are non-derivative financial
assets with fixed or determinable payments that are
not quoted in an active market. They are included
in current assets, except for maturities greater than
twelve months after the end of the reporting period.
These are classified as non-current assets. Kogi
State Government’s loans and receivables comprise
‘receivables from exchange transactions’, ‘recoverable
from non-exchange transactions’, ‘other receivables’
and ‘cash and cash equivalents’ and are presented in the
statement of financial position.

Available-for-sale Investments

Available-for-sale financial assets are non-derivatives
that are either designated in this category or not
classified in any of the other categories. They are
included in non-current assets unless the investment
matures or Kogi State Government intends to dispose of
it within 12 months of the end of the reporting period.
Kogi State Government has recognized some of its
quoted and unquoted investments as well as managed
funds as available-for-sale Investment.

Financial Liabilities at Amortized Cost
Financial Liabilities at amortized cost include Payables,
Other Liabilities and Debts

Categories & Measurement

Financial Asset or Financial Liability at Fair Value
through Surplus or Deficit

Financial instruments in this category are measured at
fair value on both initial recognition and subsequently.
Transaction costs are expensed in the statement of
financial performance. Surplus and deficit arising from
changes in fair value are presented in the statement of
financial performance within “other surplus and deficit
(net)” in the period in which they arise. Non-derivative
financial assets and liabilities at fair value through
surplus or deficit are classified as current except for the
portion expected to be realized or paid beyond twelve
months of the reporting date, which are classified as
long-term.

Loan & Receivables

Loans and receivables are initially recognized at fair
value less transaction costs. Subsequently, loans and
receivables are measured at amortized cost using
the effective interest method less a provision for
impairment.

Available for Sale Investments

Available-for-sale investments are recognized initially at
fair value plus transaction costs and are subsequently
carried at fair value. A gain or loss on an available-for-
sale financial asset shall be recognized directly in net
assets through the Statement of changes in net assets,
except for impairment losses and foreign exchange gains
and losses, until the financial asset is derecognized,
at which time the cumulative gain or loss previously
recognized in net assets shall be recognized in surplus
or deficit. On the other hand, interest calculated using
the effective interest method is recognized in surplus or
deficit. Available-for-sale investments are classified as
non-current asset, unless an investment matures within

Newly Renovated Glass House, Government House, Lokoja




Monday, June 1, 2020

BLUEPRINT

Like us on: facebook: blueprint.ng
twitter: @blueprint_ng instagram: @blueprintNigeria

17

KOGI STATE GOVERNMENT OF NIGERIA |AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019

twelve months, or the Government expects to dispose
of it within twelve months.

iv) Financial Liabilities at Amortized Cost

Financial liabilities measured at amortized cost are
recognized initially at fair value, net of any transaction
costs incurred, and subsequently at amortized
cost using the effective interest method. These are
classified as current liabilities if payment is due within
twelve months. Otherwise, they are presented as non-
current liabilities.

c) Recognition & De-recognition

Financial instruments are recognized when Kogi State
Government becomes a party to the contractual provisions
of the instrument. Planned future transactions, no matter
how likely their occurrence may be, are not assets and
liabilities because the entity has not become a party to a
contract. Financial assets are derecognized when the rights
to receive cash flows from the assets have expired or have
been transferred and Kogi State Government has transferred
substantially all risks and rewards of ownership. Financial
liabilities are derecognized when the obligation under the
liability is discharged, cancelled or expired.

d) Reclassification

Kogi State Government may choose to reclassify a non-
derivative trading financial asset out of the held for
trading category if the financial asset is no longer held for
the purpose of selling it in the near term. Financial assets
other than loans and receivables are permitted to be
reclassified out of the held for trading category only in rare
circumstances arising from a single event that is unusual and
highly unlikely to recur in the near term. Reclassifications
are made at fair value as of the reclassification date. Fair
value becomes the new cost or amortized cost as applicable,
and no reversals of fair value gains or losses recorded before
reclassification date are subsequently made.

e) Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount
reported in the statement of financial position when there is
a legally enforceable right to offset the recognized amounts
and there is an intention to settle on a net basis or realize
the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events
and must be enforceable in the normal course of business.

f) Impairment of financial assets

Kogi State Government assesses at the end of each
reporting period whether there is objective evidence that
a financial asset or group of financial assets are impaired.
A financial asset or a group of financial assets is impaired
and impairment losses are incurred only if there is objective
evidence of impairment as a result of one or more events
that occurred after the initial recognition of the asset (a ‘loss
event’) and that loss event (or events) has an impact on the
estimated future cash flows of the financial asset or group of
financial assets that can be reliably estimated.

Evidence of impairment may include indications that the
debtors or a group of debtors is experiencing significant
financial difficulty, default or delinquency in interest or
principal payments, the probability that they will enter
bankruptcy or other financial reorganization, and where
observable data indicate that there is a measurable decrease
in the estimated future cash flows, such as changes in
arrears or economic conditions that correlate with defaults.

For loans and receivables category, the amount of the loss
is measured as the difference between the asset’s carrying
amount and the present value of estimated future cash flows
(excluding future credit losses that have not been incurred)
discounted at the financial asset’s original effective interest
rate.

The carrying amount of the asset is reduced and the amount
of the loss is recognized in the statement of financial
performance. If a loan or held-to-maturity investment has

a variable interest rate, the discount rate for measuring
any impairment loss is the current effective interest rate
determined under the contract.

As a practical expedient, Kogi State Government may
measure impairment on the basis of an instrument’s fair
value using an observable market price. If, in a subsequent
period, the amount of the impairment loss decreases
and the decrease can be related objectively to an event
occurring after the impairment was recognized (such as an
improvement in the debtor’s credit rating), the reversal of
the previously recognized impairment loss is recognized in
the statement of financial performance.

g) Financial Instruments denominated in foreign
currencies

These are financial instruments denominated in a currency
other than the functional currency that results in the
contractual right to collect, or contractual obligation to
deliver cash in foreign currencies such as external loans
where the amounts payable or receivable are denominated
in a foreign currency.

Financial instruments denominated in a foreign currency are
initially recognized in the functional currency, by applying
to the foreign currency amount, the Spot Exchange Rate
between the functional currency and the foreign currency
at the date of the transaction. At each subsequent reporting
date, these financial instruments are translated using the
closing rate.

6.6 Property, Plant & Equipment (PPE)

Kogi State Government performed an Asset Verification
Exercise in order to determine the deemed cost of some PPE
items as at the date of adoption of IPSAS. Recognition of PPE
items will be on a class by class basis.

Property, Plant and Equipment are stated at historical
cost less accumulated depreciation and impairment
losses. Historical cost includes expenditure that is directly
attributable to the acquisition or construction of the asset.
Subsequent costs are included in the asset’s carrying amount
or recognized as a separate asset, as appropriate, only when
it is probable that future economic benefits or the service
potentials, associated with the item will flow to Kogi State
Government and its cost can be measured reliably.

Repairs and maintenance costs are charged to the statement
of financial performance during the financial period in which
they are incurred.

Finance costs attributable to amounts borrowed by Kogi
State Government to fund the acquisition of property,
plant and equipment are expensed immediately as they are
incurred.

Assets under construction are not depreciated as these
assets are not yet available for use. Depreciation on other
assets is calculated using the straight-line method to allocate
their cost to their residual values over their estimated useful
lives.

a) Depreciation Rates

The following standard rates shall be applied to all Kogi State
Government assets:

Property, Plant & Equipment (PPE), Depreciation Rate
SIN|PPE Type Rate
1 |LAND N/A
2 |BUILDING 2%
3 [FITTINGS W%
4 [FURNITURES 20%
5 |HERITAGE ASSETS N/A
¢ |LABORATORY EQUIPMENTS 20%
7 [INFORMATION TECHNOLOGY (IT) EQUIPMENTS 5%
2 |[MOROR CYCLES 20%
9 [MOTOR VEHICLES 0%
10 |OFFICE EQUIPMENTS 5%
11 [PLANT & MACHINERY 10%
12 [ROAD/INFRASTRUCTURE 1.3%
13 |BIOLOGICAL ASSETS 10%
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Gains or losses on disposals are determined by comparing
proceeds less selling expenses with the carrying amount
of the disposed asset and are included in the Statement of
financial performance.

6.7 Public Debt Charge

Public debt charges are interest and other expenses incurred
by Kogi State Government in connection with the borrowing
of funds for qualifying assets. Kogi State Government has
adopted the benchmark treatment, under which public debt
charges are recognized as an expense in the period in which
they are incurred, regardless of how the debts are applied.

6.8 Impairment of Non-financial Asset

Impairment is defined as a loss in the future economic
benefits or service potential of an asset, over and above
the systematic recognition of the loss of the asset’s future
economic benefits or service potential through depreciation.
Kogi State Government assesses whether there is any
indication that an asset may be impaired at each reporting
date. If any such indication exists, Kogi State Government
will estimate the recoverable amount of the asset. For
intangible assets, irrespective of whether there is any
indication of impairment, Kogi State Government will test its
intangible asset with an indefinite useful life or an intangible
asset not yet available for use for impairment annually by
comparing its carrying amount with its recoverable amount.
If there is an indication that an asset may be impaired, this
may indicate that the remaining useful life, the depreciation
(amortization) method, or the residual value for the
asset needs to be reviewed and adjusted in accordance
with the standard applicable to the asset. If the reasons
for impairments recognized in previous years no longer
apply, the impairment losses are reversed accordingly.

Recoverable amount is the higher of an asset’s fair value
less costs to sell and its value in use. Impairment loss is
recognized when the recoverable amount of an asset is less
than its carrying amount. The carrying amount of the asset
shall be reduced to its recoverable amount.

An impairment loss shall be recognised immediately in
surplus or deficit. After the recognition of an impairment
loss, the depreciation (amortisation) charge for the asset
shall be adjusted in future periods to allocate the asset’s
revised carrying amount, less its residual value (if any), on a
systematic basis over its remaining useful life

6.9 Cash-generating Units

A cash-generating unit is the smallest identifiable group
of assets held with the primary objective of generating
a commercial return that generates cash inflows from
continuing use that are largely independent of the cash
inflows from other assets or groups of assets. Identification
of an asset’s cash-generating unit involves judgment. If
recoverable amount cannot be determined for an individual
asset, Kogi State Government will determine the recoverable
amount of the cash-generating unit to which the asset
belongs (the asset’s cash-generating unit).

7.0 Foreign Currency Transactions

Items included in the financial statements of each of
Kogi State Government’s entities are measured using the
currency of the primary economic environment in which
the entity operates (‘the functional currency’). The financial
statements are presented in Nigerian Naira (NGN), which
is Kogi State Government’s functional and presentation
currency. Foreign currency transactions throughout the
year are converted into Nigerian Naira at the ruling Central
Bank of Nigeria (CBN) rate of exchange at the dates of the
transactions. Foreign currency balances as at the year-end
are valued at the exchange rates prevailing at that date.

Monetary assets and liabilities denominated in foreign
currencies are translated into Nigerian Naira on the basis
of the exchange rates applicable at the reporting period.
Foreign exchange gains and losses that relate to debts
are presented within the finance cost in the statement of
financial performance. All other foreign exchange gains
and losses are presented in the statement of financial
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performance on a net basis within other income or other expenses. Non-monetary items
that are measured at fair value in foreign currency are translated using the exchange rates
at the date when the fair value was determined. Translation differences on assets and
liabilities carried at fair value are reported as part of the fair value gain or loss.

Kogi State Government of Nigeria
Financial for the Year Ended 31 December 2013
Notes to the Financial Statements

8. Significant Accounting Judgement, Estimates & Assumptions Note 9 : Gouernment Share of FAAC (Statutary Revenue)
a) COnﬁngent Assets s/ Description Year Ended 31 December 2019

5 H H H H H Actual| Budget| Variance| Year Ended 31 Dy 2(r18|
A contingent asset is a possible asset that arises from past events and of which the existence ——

. . . 1 |forex Ecualisation 1,09%,505,954 200,698,829.03 {EQB,807,124.85) 1,462,297,141
will be confirmed only by the occurrence or non-occurrence of one or more uncertain 2 [Recovered Excess Bank Charaes 5325112 1 30,656,320.00 57.235.708.37 114,753 656
future events not wholly within the control of Kogi State Government. A contingent asset 3 _|5tawtory Allocation 45,505,536,427 | _60,872,262,719.00 | 15,462,716,291.99 46,596,000,206
is disclosed when an inflow of economic benefits or service potential is probable. 4 {Exchange Difference 76055943 | 1.000000000.00| 923944,057.23 151,866,350 |

5 |nnec Refund 61,154,048 130,593,199.00 63,139,150.94 157,659,224 |
. . I B |Paris Club Refund S00,000,000 - AECHLO00,000.00) 13, EA0, 370424
b) . Con_t'ln_ggnt_Llabllltle_s o ) ) 7| Audget fugmentation 700,000,000 . {700,600,000.00) -
A contingent liability is a possible obligation that arises from past events and of which 8_[Mon-il Revenun 372,647 264 | 5,000,000,000.00 | 1,627.352,735 69
the existence will be confirmed only by the occurrence or non-occurrence of one or more 2ol Wicerels (00 bxcess Reverue) 202256 128 a6l )

uncertain future events not wholly within the control of the Kogi State Government, or a otal Statutary Revenue an7aL03aTs]  6a.428,555,567]  15,683,518,692] 3,022,907 409
present obligation that arises from past events but is not recognised because:

. - . . . These are the Gress Statutory Revenues (SR) Allocated to Kogi State Government from the Federation Accounts Allecation Committes
i it is not probable that an outflow of resources embodying economic benefits or (FAAC) o monthly basis for the period, January ta December 2019, The aggregate flgures for the warlous items of revenues to the state

service potential will be required to settle the obligation or, are as shawn in the table belaw.
iil the amount of the obligation cannot be measured with sufficient reliability.

The preparation of Kogi State Government financial statements in conformity with

IPSAS requires management to make judgements, estimates and assumptions that

affect the reported amount of revenues, expenses, assets and liabilities, and the

Note 3 4 : Government Share of FAAC {Statutory Revenue)

disclosu_re of contingent Iiabilities,. at the end qf the reporting peric_Jd. However, % P Y TOTAL EXCHANGE|  NNPC mm;‘:; E:ii;: 50”1'::':;: Pamscus| ;:: iy
uncertainty about these assumptions and estimates could result in outcomes DEDUCTION| DIFFERENCE|  REFUND n| Ceares arvenue|  TEFUND e
that require a material adjustment to the carrying amount of the asset or liability
ff d . f . d 1 lanzry 3,235,412 141 ERIZETL MK1,200 no0 4,479,535 506
affected in future periodas. 3 [Fabuery 3,812 555,810 2,531.258 336,770,340 | 63,230,112 3,337,351,542
3 [March 1,682,193 841 5,867 217 296313119 £00.000,000 4,172 889,563
C) Esﬁmaﬁon and ASSumpﬁOnS a .nMrnl :,ﬂs,:?«::: -1_::::: a?,m,naﬁl BE,H59, 150 372,647 354 :,ﬁ;: 5,:':
a iy , 947,30 34 3 |, 7,
6 [June 3,379,937.491 709133 ' 3,973,444 654
The preparation of financial statements in conformity with IPSAS requires the use of certain j; ulg___| 31828 e I S
critical accounting estimates. It also requires management to exercise its judgement in the 3 e 3 éci 5773 702608 T s 3.270,141065
process of applying Kogi State Government’s accounting policies. The areas involving a e e I e |
higher degree of judgement or complexity, or areas where assumptions and estimates are 13 [Oerember | 2,605 363256 | 77 8asco | s.aneoas T ] I FREETER
significant to the financial statements are disclosed herein. _ E
Tatal 3%,040,501,43¢ | 7460,044907 | 76055583 | 67.754.048 | 1099505954 | 63,234,112 £34,913390 | 500,000,000 | 700000000 | 48,741,532 875

Estimates and judgements are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed

to be reasonable under the circumstances. Kogi State Government makes estimates and Rogi State Government of Nigeria

assumptions concerning the future. The resulting accounting estimates will, by definition, Financial Statements for the Year Ended 31 December 2019

seldom equal the related actual results. Notes (o the Financial Sta (

d) Fair value estimation Note 10: Government Share of Value Added Tax (YAT)

Where the fair value of financial assets and financial liabilities recorded in the statement SN [Description Vear Ended 31 December 2019 Year Ended 31 December 201
of financial position cannot be derived from active markets, their fair value is determined i i Actual] Budged| Variance Actual
using valuation techniques including the discounted cash flow model. The inputs to these I [Value Added Tax (VAT 12.086.804.902 | 17500000000 | (5.413.135.098) 11.259.138.718
models are taken from observable markets where possible, but where this is not feasible, e IR PO IR IR TER | TR TR

judgment is required in establishing fair values. Judgment includes the consideration of
inputs such as liquidity risk, credit risk, financial risk and volatility. Changes in assumptions
about these factors could affect the reported fair value of financial instruments.

This is Kogi State Government's share of the Valoe Added Tax (VAT) distributed on monthly basis from the Fe de ration
Account Allocation Committee (FAAC) from January to Decomber 2019

e) Recoverable from Non-exchange Transactions

A recoverable is recognized when revenue is earned but cash or its equivalent is yet to

be received. In accordance with revenue recognition criteria, Kogi State Government has Note 10 a : Government Share of Value Added Tax (VAT)
measured its recoverable arising from tax receipts by using statistical model based on the S/N | Vonth Year Fnded 31 December 2019] Year Ended 31 December 2018
history of collecting the particular tax in prior periods. T - 1.019.554.321 867 451.630
f) Depreciation and Carrying Amount of Property, Plant and Equipment 2_{Febuary 1,083,828 675 255,424,850
3 |March 985,508,642 906,159,060
The estimation of the useful lives of PPE is based on the state’s accounting policy. Any 4 |April 938,766,433 850,247,914
material adjustment to the estimated useful lives of items of property, plant and 5 |May 977,259,403 916,737,779
equipment will have an impact on their carrying value. G |June 1,090,567 864 981,314,514
7 |uly 1,117,529 643 875315 108
g) Leases 8 |August 970,301,789 | 824,058,970 |
_ _ 9 [September 922,825,219 1,172,073 381
Leases of property, plant and equipment where Kogi State Government, as lessee, has 10 |October 047 066221 208 623 557
substantially all the risks and rewards of ownership are classified as finance leases. Finance 1 [November ] 069'?99'045 ] 0(6.442649
1 . X L ovember . ; 04 066, .
leases are capitalized at the inception of the lease at the present value of the minimum 15 |Decerrt P 550 5
lease payments. 2 ecerrber 33,557,626 1,004 359 301
Each lease payment is allocated between the liability and finance charges so as to achieve Total | 12,086,864,902] 11.,259,138.718]
a constant rate on the balance outstanding. The corresponding rental obligations, net of
finance charges, are included in long term liabilities if the tenure is more than one year.
The finance cost is charged to the profit or loss over the lease period so as to produce a
constant periodic rate of interest on the remaining balance of the liability for each period. This is Kogi State Government's share of the Value Added Tax (VAT) distributed on
i i : i monthly basis from the Federation Account Allocation Committee (FAAC) from January to
Property, plant and equipment acquired under finance leases are depreciated on a December 2019
straight-line basis over the asset’s useful life or over the shorter of the asset’s useful life -

and the lease term.

Kogi State Government of Nigeria
Financial Statements for the Year Ended 31 December 2019
Notes to the Financial Statements

Note 11 : Tax Revenue

N | Tax Revenue Year Ended 31 December 2019 : Year Ended 31 December 2018
Actual Budget Variance Actuall

1 |Personal Incoms Tax (PAYE) 9991031861 9554223530] 436808331 6.368,084.430)

2 |Dieet Assesment Tax 62 2540 HT092535]  (3M.887589) 76,140.355
3 |Withhokling Tax 929070277 735910272 193,160,005 485,412,868
4 |Consumption Tax 11,606,114 18,535,969 (6,949,.853) 11,094,404
5 [Motor Vehick Resale Tax 0] 4950 000 14,950,000), 2.000,000
6 |Properly Tax 0 50,000 000 (50,000,000 0
|

Total 10,993,913,198 10,750,732.305' 213,150.892‘ 6,942,732,056

These are the Revenue derived or collected from taxes on income and profits, taxes levied on goods
and services, payroll taxes (paye) from Civil servants and other taxes. In Kogi State such taxes
include, PAYE, Direct Assessment tax, Consumption tax etc,

Aerial View of the Remodeled Government House
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|Mote 12 : Non Tax Revenue (Ministries, Department & Mates to the Finendlal
i Description Year Ended 31 D 2019
frode Actual Budget Variance Note 12 a : Non Tax Revenue (By Economic Code)
11100020500 STATE SECURTY TRUST FLING 10,657,841 16,652,387
Hm‘w (I TTiLE LI‘I. |'|'1r':n-c HETARY I.l-.l THE STATE GOVERNRENT ik x &, 150 fEconamic DEi’lipticln Year F'HM ;1 D.mmr 2019 Year F'Ld.d 31 Dacomber Jolu
L2 00300 100 BURLAJ OF INFORMATION SLEVICES AND GRASIRODTS 2, 0, ) Code ) Actual Budget Wariance| Actual
12001 [KGD! S TATE ANOADCANTING CORPONAT.ON st emes, At ToaE BT oTD Cns FTT e e
12301300 100 KOG STATE S EWS *APER CORPORATION 11625 5087500 ——— - - ==t ==L rery
12 KO S TATE e ALEREY PE=Ere L2, P, ALK, | L2071 [EGRIINGS FRUN HOAE [URLGS, RESGENTS & CONSUMABLE) 2,197,063 237315 L7158
2SI [ FIEE O THE HEAD D EIvIL SRVt SRR | (12,514,006 55 1020458 [HOSHTTAL BED CHARZES 4,145,075 11,765,391 &5,
| 10060 100 D FFICE OF THE STATE AUCHTOR-GENEANL 4.3:9.594 12020731 |EARNINGS FROM OPFTHALMIC SERVICES 125,300 115,30
| LAD00 2000 O FFICE OF THE LOCAL GOVT. AUDITOA-GENERAL 7.?9@,11)_ 12020734 |EARKINGS FROM ANBLLANCE SERY CES (HIRING] 933,700 00,200
E— e 12020735 |EARNINGS FRON K-y SERVICES 1,433,885 LEL3. 130
FISOIO0I0_[M NS TRY OF AGRICULTURE 12023756 [EARRINGS FRONM NES 11,418,160 16,520,346
KOG AGRC-ALLIED COMPANY 12021106 [HIDES AND SEIN BUYER LENSE 27,765 16,510
KOG LARD DBV, BaARL Sl ——— —
B NISTRY D6 FINANCT- TS 1200433 [PRODUCE GRADING FEES 3,105,530 5,754,500
[OZF CE COIF THE ACCOUNTANT GEMERAL LI0MA3 [CUNICAL TRLATVENT CIAREES (VET) S50 20,81
[BOARD OF INTERM AL REVENUE i L0242 [REGISTRATION CF SLAUGHT EH SLABSTEAT 50,400 483,27
UG 1P ES TIWVERN & PROPERTIES J10 L3640, | (2,008,655, 075. 52 [SALES OF GRAING - 730
AN, 5F COMRMERCE & INCLSTRY [ memsonanezr - - :
18 I5TRY OF TRANSAORT 2087618562 | 3.209.333.838 | {1,105.714.36634) Srm . 4,50
ROAD WA NTENANCE AGENCY 15,25, 050 1,587,278 | 13,708, 772.00 IRRIGATION WATER RATE 4,000 12088 12,50
BORHESTRY.OF WO RS AND LIBRAN DEVELOPMENT, J5506,529 EET RN ] M T 13020752 |OTHERS EARNINGS FROM KCGI STATE BROADCASTING CORPORATIIN 11,030,643 LEEE03T TS
A B e T e DT i [COCUMENT ATIIN FENEWH. O REGULATED FREMISES | £ SCHOCLY, RESAURANTS,
Co CIFOR ARTS ARD CLIL 100140 ikl o TREL00 1261569 128,250
[HOTEL KD TOLRISM BOA 3T ELS, PUIRE WATER FALTDRIES, BAKERIES E1C
(MANISTRY OF BLDGET AND PLAMNING FER, 000 HEG IS TRATION CF PRIVATE SERVICE FROVIDERS UNDER PUHLIC FRIVATE PAHTNERSHIP .
AT 7 £ WA e TS S T g [ 500 87 &0
(G5 STATE WATIR AOARD Fan.0na
SFRVICE BLUREAL 3005 5TFROCLCTY 775,000 5,363,388 3,500,555
FIMG AN GEVELOPAMENT A0ARD - WFENEWAL OF BLEINESS PREMISES FEES 0,407,523 100,306,500 54.712,606
EXFENCET] 13020450 |COCFERATIVE REGISTRATION, AUDIT ARD SUPERVISKIN FEES 620,000 1,595,708 1338,563
KOG 5 TATE TIDICTAL SERYICE Lot S EETETTT) = " . -
A ISH COURT OF LETCE E=aEnm0s EIEYTES 12027723 |[EARNINGS FRON! TREE FILLING OPERATION 31,909,415 106,350,553 29,563 670
CUSTUAMAILE COUNT CF AFPEal 4,000 LALTANE| 4,00 485 K 1202430 |AFPEAL TEES 5167 5T 4240
5 HA A COUIT OF AFPEAL 112,850 3,80 PN TI0EHEL |CATH/AFFGANIT FEES 35,600 4,251 36,050
WA NISTRY OF TOUTIH B SPORTS 8,050, 391 21307638 113,2%1.247.41] > " e " " T = -
T s S : A L0204 [RENEWAL FEES PO PRIVATE IRSTTTUTICN _ i 175,500 277000 S0.00
At 415 1Y £ SOOMER AT | AIRS AND SOCIAL DEVELOPVENT 158, 782.00, TATHER [FSTARLSAMENT OF HoRSE R PRIMARY SCHO| PROCESSING FEFS R75,000 FE] 1,123,300
ST OF FDUCATION, SCIERCE AND TECHN DG 1202MEA [REGISTRATION CF PVATE INSTITUTION 1,660,000 2,995,250 1455000
STATE LIRIVEASAL RAGIE FOLCATION OARD 1,m7, 0 1202437 |C0WRT FEES 1,780,38F 12,04 253 411,735
KOG 5 TATE L BRARY BOARL 2.5, 0 5 e
ADULT & K OH FENMAL EOUSATION DOARD 1202433 |PROBATE FEE 941,714 2,964,252 1ATL33T
ATE SOYTTCNNIC, 1SR s o 13009503 |COURT FNES 4,860,531
£ OF EDUCATION, ANKPA 140,050 1020422 [STE AMAYSS FEE 297,00
KOG STATE UK VERSITY, ANYIGEA 20,000 1202426 |RENTAL VALUATION 2aT400L
FE2GE1 5 TATE SUISNLE, TECANOLUGY ELUCATIDN AND TEACHING B v Ot s | |41, 10,1510k — =
SCIENCE TECHRICAL & TRCHROLOGY EOUCAT 0N ROARD 1,133,877 1TORT6LG | 100,314,735 37 12023742 |EARININGS FROM PLOT ALLCCATION 6,706,655
[ GERLA KCAEA FRIENDISHIF INSTITUTE 247,376,753 | 1616,342,6a0 1768362 BR. [GROUND HENTS/RE-CERTIHCATION FEES 297,381,571
PANISTRY OF HEALTH 10,027,418 2,081,434 | 7, 545,084.00 [APPLICATION FEES FOR PLOT ALLOCATION ),
KOG STATE UK WERSITY TEACHING HOSPITAL ANYIGEA 114,555, 245 i 114,554, 246.00 P — » -
KOG STATE SPICIALIST ADSPITAL, LOKDUA 1,30, 351 =7,129 TR,231.00 e e e - - 3'%'513
KOG STATE HDEFITAL MANSGEVENT BOARD 4,600,185 6,505,971 12, 516,785,000 [EARNINGS FROM KOG STATE SFECIALIST HOSHTAL ERAN
[COLLEGE OF NURSING AND MIDWY FERY, DEANGEDE 15,347,404 10:650,000 | 4,607,404.00 12020757 |QTHER EARMINGS FROM KO4GI STATE COLLEGE OF MIRENG 35,943 £RG
[COLLFGE OF HEALTH SCIENCE & TECHNOLOGY, IDAH 5, 262, RO M, 408, 568 764,231.87 | -i.io)'l;‘;- [FEFS (1N AFEISTRTICN OF YOLITHS CLURS AND ORGINSATIN 20 00K
[N I TRY G R INCT VN T AR MATUILAL SN ES, SHI7, 3hh [ONT=TIrET] 10,12 b | L L LD F e RN L LY
STATT PRI RO PN TAL PROTECT N AGEREY L3357 30.43A.52% .87 O | 12020412 |SJRNEY FECS 2ETTESS
[EANTATION & WASTE MANAGEMENT BOARD 210,005 - 32, 19.005.00 | 1202415 [DOCUMENT REG AMD SEARCH FIES 1843475
[MUNISTRY OF LOCAL GOVERN MENT AND CHIEFTAINCY AFFAIRS 35,044, 765 122,945,383 | (87 551110000 1202075 |EANNINGS FROM ADMINSTRATIVE CHARGES FOR CONVERSCN OF TITLE 4"535‘251' 5587
MY . OF SCIEMCE AND TECHN OLOGY. 19,560, 092 32,115,569 " T ———T - 2 2"
SN TTATION & WASTE MARNAGE TN T BOARD 1541, %00 A,078 2w L2207 |FHING UCENSES | PERMIT HE :‘bﬁsﬂ
P ISTRY £F LOGAL GOVERNMENT AND CHIEFTAINCY ATFAIRS 236,k Fa5, 1080 SALES OF CHEMICAL ¥ 3EL L)
[FAN_ D7 SCIEMCE AND TECHR OLOGY AE7,600 - FO0, 54 OCaINS . ] __1LEER|
[EARMINGS FRON: POOLS BETTINGS MO SAMING MACH 3137590 12,435 250
Total A, 200, 29, T 9, A5, 0L A2 T 1;.\0a.m.fnnu|
. — Kogi State it of Nigeria
Ko State Government of Nigeria Financial Statements for the Year Ended 31 December 2013
Financial & for the Year Ended 31 December 2010
Notes 1o the Financial
Motes to the Financdal Statements
- Nate 173 Noa Tax Revenue By Feanamic Code)
Note 12 a: Non Tax Revenue (By Economic Code] | Year Ended i1 Deenier TT3 Trear Evded 21 Decernber 2018
E I . ear ecember |¥ear Ende ecember
eccnomic ] Vear Erded 31 December 2019 Vear Ended 31 Decomber 2018 01| pacrription
Description —r 71 [code | Actual Budget  Warlance|

Code Actual Budget Wariance Actuall — —— — - - - —
2T [FAL RTINS FROM WA IR = I.a:u.lﬂs LLMN.:I:E.IIJH unf:mumt F‘_ﬂ.l'\Tﬁ.UtriELh AAD MATERIALS ?\li\-'lﬂo 4Lt r;i?_sm.
12000445 [RENEWAL GF FRIVATE CLAICS BT P IR 1524895 200075 FARHNGS FOM KIS STATE LR4EY AOARD LT S L) £
|I030451 [FEES FOR REGBTRATION OF VOLUNTARY ACULT CLUBYASIICATON 586,350 1303 135,554 0300 ! i AL 5830245 0F1ILS
12000454, [FEES FOR AEGBTRATION OF DRIMANAGE HOMESFENEWAL 26000 TS 4575 15000 ""R"'""-WC";‘“"”C-'W”"WF 4 SRALLIE 264,813,407 166479501 |

- ; ENFORCEMENT & SROSECUTION OF SANITARY DEFALILTERS - 747816 TR
) _ |FEES FOR APPLICATION FORM FOR CERTIRCATE OF REGSTRATON FOR ADOFTHIN | |
020055 | NG 657000 117,088 760083 816500 SAVE CIME MLLION LIVE! [FROGIAMME FOR RESULT| - - .

(300070 (WARRIAGE CLEARANCE 30000 0 maam ST LHO4ES TUITON FEES e EEE| 456,263,199
12000452 [FEES FOR APPLICATION FORM FOR REGISTRATION AND RENEWAL OF REGISTRATIDN 192,000 360,375 168,375 354,145 LBOOOTE4 |LARKINGE KOG HOTEL & TOUREMDOAD | 47500 0,000 | 152500 | 20,50
12020472 [REGISTRATION! RENEWAL FEES OF ALCCUATING AND AUDITING FRMG 745,000 1,42L.000 76300 L1370 13020121 REGISTRATIIN OF HERBALIST - 150000 150,000 | 15,00
12000802 [RENTAL CHARGES OF THE SECRETARIAT CONFERENCE HALL 266300 320,850 53,350 165,000 LEROINE ENHANCED NATIZHAL DRIVER S LICENSE (ENDL) 25,650,000 31 H2ETE 3HLATS 21,525,40
12020703 [EARNING FAON PRINTING SERVICES 730,00 320,50 520350 1358000 1200303 LEARNERS' PERNIT 4573350 16,147,500 5,574,150 | 57,85
avanrza |PANINGS FRON WORKSHOPS AND SEBMNARS CN MANAGEMENT OF HOTELS RELATED) P - - L2114 MOTOR VEHELE LICENCES | 54,741,057 42,735,691 | 655,359 a0,465, 10

ESTABLISHMENT LIH0E MOTOR VEHCLE REGGTAATION 2482130 5,935,000 41,162,700 | 31,200,000
ANMLIAL REMEWAL OF AUCTIONEER PERMIT 23735000 5,218 615 114,516,375 LENMES WEW NUVBER PLATE HATE 3LESO000 35,500,498 381045 | 25,304,633
SALES OF UNSERVICEABLE VERICLE, FLANTS AND EQLIPMENT 860,550 10,000,000 6130450 LROIHEA CFRTIFICAT OF ADAD WORTHINESS FREIR HABA (e 13,843,151
CONTRALT DOCUMENT NON-REFURDAS.E T8 NDER FEES 5531000 9887155 13,953,523 LFT1S0T INFRASTILICTURAL MAIRTEHANCE VY 13,354,000 13,373,500 513800 | 35,041,000
[EAFING FAON! MASS TRANST EUSES/INTERCITY BUS SERVICES 71,505,200 110,325,855 12318155 13020435 ELILIING PLAN REGSTRATION FEES aEm 458,07 1L, TS3,807) 587,030
CONTRACT REGISTRATINA/RENEWAL FFES 107285 208164 107,794 LAR0E0L FENALTY 05,240 8m (e 1,400
2% DEVELCPMENT | EVY 1814379 A, 0747 06112553 2020007 AR LOAM REFATMENT FROM CAR REFLRBGHING LOAH 3901385 - 133013,359) AAnET
¥ [SAIFS 0F ASPLCATION J FMPLDYMENT FOIRM 252 261078 2351818 LEROHAT FEES FOR LOGAL AR INTHE STATE 0w 219,000 500 | L
RENT FROM STAFF OUARTERS |ILKICR AND SENIOR) 4,729,160 - 14,729,180 1761766 OTHES THVIROMMTHTA FRMIT FITS TR LSS 1477554 um
STAMP DAY FEES 9967730 11,515 617 1587297 8514220 TIONELE SHLES OF FINGERLINGS N IS [ e
13000405 [Tak CLEARANCE (ERTIFICATE 244,500 5,365,870 4471300 3117500 0072 TEST CONTAOL SERWICES - 180 1860
120001785 JPARKINGS FROM KALIAGE _URI0I00| 1 G000%8] 95761160 39152500 | II75) FARMINGS FROM WISTE RASNAGERENT AND SNTATION SARD) ER [EE 7188
7 |Tax Lo 108621913 95 B3R MO (175,994,177 753543250 TI0L4CE DUIMPSTE LGERS CHARGE 451000 E (Eg)
ECONOMIC DEVELOPMENT LEVY - 157,356,657 157,356,557 99511843 " n = T
s = - L2EA SALE OF REGISTRATIZN FORMS 24,000 i7.550 2550
MDD AL DEVELOIPMENT AL LEVY 10,914,354 301 361,673 160,447,308 142055003 - T
|HINITSE OTHER FARNINGS FACA HIGPTALS MANASEMENT ROSRT 1567, 10,080, 15,577,165
HUILEING POST AMPROVAL FES 4,930,742 4,541,357 13 150,584 21513218 .m“‘:: EARHIG WOT M[:fmu N i iR b m :]3 & ;4'1;;.
UG TLAD ATPRDVAL TESS e 292,15 105388 1215351 BT TR :.\MINGI".CMC‘HRISTANPI GRINS WELTARE BOARD 3,770,500 - als;n 5,75 ﬂam
SITE ARD BUILDING INSPECTION TEES 245481 1,105,473 12,340,733 317828 i b iy TANPR = L = (5751
5 |FEES FROM SIGHDOARD/DILL BOARD 15,0850 7,200,011 18,570,750 3337265 12020720 |EARRINGE FIIM CULTURAL WU SHEAS — 25,50 L
T SaTam haman Dacican 3404030 LEUROTSS OTHERS EARNINGS S0M TOWN PLANMING AND DEVELOFMENT S0SRD L4827 1168794 152,785
WATER BOARD PORM FEES 1000 112,51 108,181 ) 17000113 IFSIEN AN AINTERANCE OF STRIET MANING T15500 1,206,575 77,000
WATER RATE 7,649,750 0,168,851 2,519,131 18168660 LEOIHET WATER, FECONNECTEON FEES 121,410 50,502 153,11
NATER CONNECTION 7653 g [T znan) i L320115 REGITRATION OF NEW ADSPITALS & CLINCS 247500 501,338 2001
O THERS EARNINGS FROM WATEFR BOARD 201350 137,075 |£54,375)| 110,000 12000761 EARKINES AGRO-ALLIED INVESTMENT COMPANY S9La00 1,632,150 0,000
[EARRINGS FROM COLLEGE OF EDUCATICN, ANERS 29,778,203 207,702,058 17923355 SBITLGES 10453 FESFOR APPLICATIDN FORM FOR. FEGISTRATION OF DAY-CARE CENTRES 00 12,56 25565 | 1,36
EARNINGS FROM RADIT ADVERTISEMENT 850445 12,277,052 21,428,507 10,152,35¢ AN GENFRAL SEAVEES 31,410 19,710 115,:36) 5,08
5 [SALES OF GRATHICS NEWSPAPER 5371050 9,835,759 2914709 60625 THR070T EARKINGS FAOM NOT.CE OF MARRIGE Lam e 81475) F
AOVERTISEMENT AND CLASSITIED NOTICES - LLtE) A4,175 3,155,300 i TE25 0N APFLICATION AD RENEWAL FORMG 7D REGITRATIIN OF YOUTA . - ;
SALES OF APPLICATION FORN FOR WO CATIONAL INSTTUTION 1386350 185,026 12,161,324 200,339 LR0RASE | AT - 350 13550 150
L0070 [EARRINGS FROM KOG STATE POLYTECHRIC At 27,832,753 19,158,403 217,184 481 TS 5D O ST (PN AR PO TRCEL RELS) 000 500 | o
12020505 |FHVIRCAMENTAL LEVT 158,052 7,038,006 2123,315 14208571 LI24LE FROUESSAG OF FRIVATE LAHOLT FIES 1,250,000 LIt ) 35,000
EARNINGS FROM EHOP RENTAGE - 395,125 395,135 355,000 | 200042E [CONTRACT IDENTITY CAD N T lasn .43
. : — 1 I i ; ] i
ﬁ':':f:g?::fﬁtﬁw P — Sjﬁﬁ 1:::]“:? i”):if s:f‘:: 120645 FROXEEDS EROM OWNER-DCCURIER HOUSNGE SCHEME 13331370 334,718 19327 554)| 963,92
& H ¥ AL LAL, 1 A ' . 2 N N " Y
LEUI4LS HOTEL REGISTRATION A 203 (483.291) L3310
SURGILAL GPELATION FEgs 5876320 13,058,146 7162520 5,142,230
SERYICES CHARGES (DRF) 193639577 2372719 | (151.267,148) 1758585
20620 [SALES OF DRUGS 41476371 30,337,307 111,139,344 24,755,845

Remodeled Governor’s Office, Government House, Lokoja Newly Built Graphic Newspaper House, Lokoja
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|Nate 125 2 Rmnue’EIEﬁmund:C:ﬂe!

Erannmic

Year Ended 31 Decernber 2019

oo |oescripan |Year Ended 31 December 2018
Actual Hudget variance Actual
SHEIIEYG [EAKNINGS FROR RIGISLATE ERAVIRDINBAENT AL PREITECTION BOARD S5 w0 ey
13070475 [SURFACT APAT ICFARSE S| FACH! UIARRY LTASE, MINING LTAST s 0,000 EAL5IT
LEUIMAR |54 ES F FILGAIMASE APRLICATION FORMS L S5 231600
sis s AT WPEESALNT CINTRIS 7 i e Lo 3000
o [RECISTARTIIN OF CONTRACTORS R 45 103,50 1621, 615] 150,000
[ IEISTAATION €37 RAARRIAGT 15 50 s 5135 4o
S4LES OF GOVERNAERT PUBLICATONRIEENGS B 31,5 141,000
- 455,000 L
L] AL,00 104,900
228 ano,ma
WGI LAND LEWELDPWENT BUARD 34,000 530,10
SALES OF ADMS5 0N FORME 1,145
[RECISTRATHON OF HOZTALITY AND TOLRISM 3ELATEL ENTERPRISES 35,000 7,553
EARNNIGE P00 PACKS SE TOURS . 15,500 H A
EARMING FROM DDA MEGE TERMINAL MDTOR RASKE
[COMTRALT PROCESSING FEE 000 150,000|
58LES OF EERTILIZER
[REGISTAATION FEES FROA S0UD MNERSLS QFERATION FEEH 14562
[HEW TRACTOREJLLIO ZER FIRING 14,189,550 115,150, 700)
| S.UCTICVN SALFSUREL FACE OF SRRETTED STRAN AMIRASLS 55,A0 [
FVEMUE SROA CONFLLENCE BEACK KOTEL |230,500)
13 SEMINAR A7 PLCATCN FROCESING FEES 1813 {539,871
EARNNGE FE00 LABLR.ATING SEHVICES L 3r (225,853
S5 D VL MITTIC MEASLES - 71,m0 X

R348 KK S REMEAAL CIF PATEMT METSME S10RE Jaanon
RELAL T 1 CIHEREES PR

3 [OTHERS EAns FRONTIG WS VENT &SGR 55,216, 00
fLES T RS R
[REWT 2N STACILIA 151 T
[PLST L TME SLREERING FEES L

ol 1K P PO € aF ©

WACGATIO K O RAACTS A THE BOW

CIL SERICE EXAM TEES

[CTIFSHIP FEFS

[ UCTIDINEE A, ICFRSE

THALE TE31 CHARGES e
TG
1751350
1S
S
0000
1 a7z 12,472,050
£74,500,105 - 59 135) 0, 0006
58,200 [FEEEE] 5 R0
3350 . 1303, 500 30,000
510,000
7,000 200
5,000,000 180, 725,526)
4,504,795 1,033,255
o 1,045,250 3
STRATIONREMFALAL OF DRIMING SCHOOLS
FO 1,531,195 177,572
85,500 i)
T3S e 5]
53,033 270 183,033,279)
2,198 05 152,154
Kogi State Nigeria
Financial $tatements for the Year Ended 31 December 2019
Notes to the Financial
on Tax Revenue (By Economic Code}
. ¥ear Ended 31 December 2019 Year Ended 31 December 2014
Actual Budget Wariance! Actual
12021402 |COLLECTION AND DISPOSAL OF SOLID WASTE FROM PREMBES 113,000 1113,000)
L2020447 [REGISTRATION OF VETERINARY CLINICS 10,000 - {10,500}
12020005 |ANIMAL TRADE LICENSE 3,000 5,000,000 4,397,000
L2D20637 |SALES OF HAJ REGSTRATION FORMS 600,418,475 5,000,000 1555418475
12021417 |EARNING FROM TRICYCLES AND MOTOR BIKES 220000 S13825 293,825
12020728 |EARNINGS FROM REPAIR AT WORKSHOF 41,122,000 (41,122,300
L202152¢ |GEQGRAPHICAL INFORMATION SYSTEM [GIS] FEES 330,000 2,000,000 1,870,000
FEES FOR REGISTRATION OF PUPILS INTO MINISTRY'S NUR/PRIMARY SCHOOL
L0ZSE | 20,000 (20,000
12021510 [EVENING CLASSES/EXTRA MURAL CENTRES/CLASSES (AANFE] X 10,000 6.
12021105 |CRAFTS CERAMICS AND SCULPTURE E} 100,000 20,
12021512 |REGISTRATKON OF POST LITERACY CLASSES (EXAM 54 10,000 5000
12021513 |FEES FROM BASIC LITERACT EXAMINATION L 10000 6000
LHROTET [EARNINGS FROM STATE TEACHING SERVILE COMMISSION 10,027,411 2,000,000 (8,027,418}
L2020467 |COMMON ENTRANCE EXAM FEES 22,122,000 10,000,000 (12,122,300}
12020803 | RENT FROM SECRETARIAT OFEN SPACE 150,000 150,300
LID20612 |SALES OF APPUCATION FOR TRANSFER OF SERVICE FORMS. 100,000 100,300
12020632 |SALES OF GAZETTES & CSC ANNUAL REPORTS 100,000 100,300
12021441 |EARNING FROM RICE FARMING MILLING 20,000,000 20,000,000
12020654 |SALES OF NON-ESSENTIAL GOVERNMENT ASSETS 000,000 1,950,000,
LOANS REPAYMENT GENERAL 10,000,000 10,000,000
CLAMPING SERVICES 5000000 5200000
12020123 [COMPUTERISED VEHICLE TESTING SERVICES §,000.000 8000000
12020801 |REVESUE FROM CONF.UENCE BEACH HOTEL 104625 104525
12021103 [PRINTING AND GRAPHIC 100,000 100,000
12021108 |MUSEUN, RESEARCH AND FUBLICATION 50,000 50,000
1202151% |SURVEY DEROST FEE FOR COF O 84755 94,755
12020705 |[EARNINGS FROM CERAMICS 174375 174,575
12021511 |REGISTRATKIN ANU RENEWAL DF CONTINLING SDUCATION CENTRES (NGO) 15,000 15,30
12021502 |STATDINERIES AND CONSULTATION FEE 400,000 400,000
12020643 [SALES OF CUSTOMZED ([TEMS) MATERIALS 50,000 50,000
[ sansas3a07
[These are recurring revenue samed by the State Gowernment from sources other than tases. They include Fees, Rental of Government properties, Earnings, Stamp duties etc.

Kegi State Government of Nigeria

Financial

nits for the Year Ended 31 December 1019

Notes to the Financial Statements

NOTE 13: Aids & Grants
- Year Ended 31 December 201% Year Ended 31 December 2018
5fN |Description -
Actual Budget Variance Actual
1 [SPECIAL GRANTS/T-ONATIONS TO STATE GOVERNMENT/REFUNDS . 8,710,000,000 | 6,710,000,000 36,631,242
1 |ACCELERAT NE WUTRIT.CH RESULTS IN MIGER A 1900000 01| A
STATE FSCAL TRA KCY, ACCOUNTAZILTY AND e i
¥ lusramssiire ISFTAS) PROGRAMME FOR RESULTS ol Koo
VESS0) STATE LEAD 34| TRAINING OF SENEFICIARIES IN PARTNERSHP .
75,000, 7
* i s caLosis 15,000 % 43,000 ETS000300 | 675000
5 [SPECIAL GRANTS FOR PRIMARY SCHOCL FUNDING [UBEC) - 1412682704 | 1,412,582,704 -
B [SAVE DHE MILLION LIVES [FROGRAMME FOR ZESULT) - 1,000,000,000 | 100000000 -
7 |ERANT FROM FGN ON ECOLOGICAL / FLOGD - 1,000,000.000 | 1.000,000,000 -
EROISION AND WATERSHED) MANAGEMENT INFAASTRUCTURE o
L3 i e Mite 4,000,000,000 | 4,000,000,000 -
5 [¥2550 KET | MUTILATERAL) 103,585,598 | 510,000,000 | 328410402 )
10 [FADAKA I EMUTICATERAL] 0,882,792 - (70,383, 742) -
1 AGRO-PROCESSING, PRODLICTIATY ENHANCING AND LVELRGOD 238866083 1800,000000 | (588560831) .
SLIPRORT [APPEALS) WORLD BANK SUPRDAT
1 WORLD BANK :\SSIS'TEI.) FLIRAL ACCESS AND AGRICLLTURAL 300,356,391 50,000,200 199,542,609 .
MARSETING PROJECT (RAMP | & I)
1 COMMERCIAL SANK FACILITIES 70 KOGI STATE GOVERNMENT[TERM 5000000200 | 6000200000
LCHAN, BRICENG FACILITIES, OVERDRAFTS| i hiase i :
ACCOUNTS/INFRASTRUCTURE DEVELDPMENT DEBTS
4 . th ) -
! FINANCINGTONDS AGENCIES SO0G000L00 | BADDLOC
15 [STABILIZATION FUND 2 5000500 | 500006,000 | -
\ SN SOCAL
5 [WORLE BANK ASSISTED COMMNITY AND SOCIAL DEVELOPMENT - RS —
[MUTILATERAL]
OGI STATE PUBLIC SECTOR GOVERNANCE REFORM & -
17 Joevewgement snoect . 30000000 | 300,000,000 i
Fotal GRANTS [ 2077309612 an03.682,701] 37,918,203,09 36,601,243

[These are monies coming from other Agencies for specific projects. In Kogl State, aids and grants are mosthy from World 3ank for specific project in the state.
Such Grants include that for, NEWMAP, YESSO, FADAMA 1, APPEALS and ANRIN projects

Note 14 : Interest Earned

Year Ended 31 December 2019

Year Ended 31 December 2018

S/N|Decription
Actual Budget| Variance Actual
1 |Bank Interest = = = 143,952 448]
Total Interest Earned | -] - -] 143,952 448

Kogl State Government of Nigeria

Financial

for the Year Ended 1 Decernber 2019

Naotes to the Finangal Statements

O

1% : Salaries & Wages

5fM |Descripgtion

Wear bnded 31 December 2019

Vear brded 31 December 2018

Actual | Budget Variance | Actual
[SALARIFS AND WAGES
T ueLant S 7,5 2,70 35T,
2 107,720,651 La25,712803) 1321983180 183,457,243
a 1,637,752 14,174,517 4,275,655
4 26,627, 1R8] 65,779, 12| . . of
5 OWERTIME SAYMENT of 2000 3 of
[Total SALAMIES AND WALES A LEFLS01, 833 71] 45,300,077,420 L0, 4, SR
[ALLOWANCE AND SO0AL CONTRIELTION
| [RFCESS ALLOWANCE VACATION GREEFARCH ALLDWANCE BT Br—— e
FOR AJDIGES
7 AURILANT TTATT 5 [T STUGERTS ALLWATGT st o sz a0
k] - i 55,0 IR TR0
TFURN TLRE AL DWANLE FOR AL, MERAERS/LLERK G o -
4 THE HaIL3E 60,842,052 120,000,000 59,157,945
 Jsasr wrieaRr S iman 21,300,000
& LESISLATIVE DUTY ALLDWAMNCE 30,400,698 39,409,608
7 DJTET ALLDWANCE 34,433 482 34,438,442
B HATARD AL LOWARTE 500, CKH 5, 0000, D00
UGN ALLOWANCLS 1 IHA, CKD ), LML LOHD
Al CALL DUTY ALLOWANCE 5,000, 000 5, 0000, 000
11 URIFDA M AL OWANTFS 57000, VI 5, 0000, 200
1 EILOWANCES DR CAslAL LaBORERS AND TF i mp— p— i
ATl
|G 50 - -
COUNSEL ABSIGNED TE COURT
16 |COROHERS NOUEST
T4 PO T AL R - B
18 |BOARD RIED ALLDWANCES
T o AN - 1 o0 .
20 MEDICAL STUGSNT ALLCWANCE 41,000,000
Total ALLOWANCE AND SOOAL CONTRIBUTION | 60,842 051 50| m.’g&wﬂcl niﬁﬁ.ﬂml 26,748, 1BE- 16|

e aerd Tutal Satarics & Woages |

33,780,343 35 21|

36,198,375 545,

0] 2,454,631 56 ra]

5,037,072, 557 1)

[Tu are salures anct woages pal by Koyl Stete Gousrnment to Cvil Servants sy compensstion for halging oo or smployment for the period January 6o December
2019, The cumulative fgure puid theaugh respective Econsmic Lins itims ure 3 shown sbeve,
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v i Kol State Goverrment of Nigeria
losl State Government of nge fia Financial Statarnents for the Year Ended 31 Decombar 2019
Financial Statements for the Year Ended 31 December 2019 Notes o i Firinclal Shetmnils
Notes to the Financial Statements [NOTE 17 : Grerhead Costs N
Econamic [ h.ﬂ-dlll.‘-m:;t‘!m ‘YearEnded 31 December
At By “sarian: Asctual|
PCORPERATE SOCRAL BESPORNSBILITY
NUTE 15 :Sﬂl:ial BEﬂEﬁtS COILMT § UMMONS [OVER ILEGAL STRLETLRES]
DCLL TURA L SHOWS, OEGAKIZATION/ ATTENDANCE
- Year Ended 31 December 2019 Year Ended 31 December 2018 joveen cace
s‘fﬂ Description IEVELOPMENT AND-REVIEW CF ENVIRONMERTAL LAWS
Actual Budget] Variance Actual [eevmarus pakinn cviiesn
PRESEL EXFENSES.
SOQAL BENEFTS 5ASTER MAKAGEVENT D SASES NCLUDING ALTANCES
Achual Pension 25,584,681, 157 . 25,584 581,157 5,403,967, 194 oUBLMK 0T,
7 |Gratuity & Arrears 10,870,800.88 . 10,870,510 21,297 444 R Y% OFFICE AR PV VRTINS .
pror o) wmblﬂt&mmﬂl{m‘E“NGINS‘WMY [ELECT 203000 Kg
3 |beath Expenses 9.872,094.1 - 9,872,094 11,517,057 Fr i e amamr s
4 |Burial Expenses 1,871,029 - 1.871,029 - BT BASTON TRLAL o cec) 000000 4
EMOMIY  PEECTRIC INSTALLATION B AP PUANCE. LICENCMG & INSURANCE 1. 304,300 k|
MO PRECTRRCITY BULICHARCES A, B2 1,090 T
Tatal SOCIAL BENEFITS | 25,607,205,089.97 | - | 25,607,205,089.97 5,436,782,205.19 SRS [EVE G FELIE (NATIONAL DASTER am, Lmira w761
- PENLIGHTERNMENT CARPA WS SOREERING EXERCISES AT SERATORLAL
s [EAIEH wso0m Mmm; sa
Er  PARE EAT BT el i ATi
TNQ0TE  ENNVIRONMVENTA L EDRCA TIOM AND PLUBLIC SWARENESS PROGRAMME 750000 [!.w F50,000 R
. | N . . , IR0 é’!DiM{UNWRIMEOSY 1,000,000 o
Sacial benefits are employees' benefits given by Kogi State Government in exchange for services rendered by the employees. They are LRI | EYAKL N O NLGAINES OF HEI AL LUGGAGE 1O AIRFORT 10 LOROIA 3 3 508000 q
provided either to emplayees directly or to their dependants or to others parties as may be so determined. In Kogi State, Employees' IS0 RAAMNENIGN DYRHEE YT Lt T, Lt
. " " o - . . N . IMO0GH  EECUTIVE DOUNCH 8 SECURATY COURCIL DXPENSES 21523200 . 175800 ATLRAL G4
Sacial benefits include, Pension, Gratuity, Medical expenses and Death benefits. Above is the cummulative amount paid by Kogi State Taeomis PRy s 000 zomoe]  (rawon e
Government as Social Benefits to employees for the year ended 31 December 2019, L0013 Joche SRt MONDNEAL 16 GOV RWS TR e S ooy o] Lo
IMO0GES  [EXFENSES IN DIDENTAL TO HER EXCELLENCY'S TOUS 139,557,000
N1 PENPENSES OM FELFLE HOLEING ESTATE PROIECT 1£ﬂ% 3,000,000 a
MO | FACIUTY EQLIPMERT 2.H2 212000 L |
TXCTEY ELASRILITY S TUEY FOR WATER - [t o q
INEGEL |FEDEAAL & STATE SECURITY 2.500.000 2.5 = 30.mq
X065 |FESTIVALOF SNSTRUCTIONAL MATERIALS WEEK 7,250,000 7.500,000) 250,000 a
IO0S0E  [FESTIMAL PARTICIFATION WORKSHOP - 1,30, 1,270,300 a
EEOEGs z L3 2,200,000 C
— Kogi ““;f;wr:m:t:f:sml Il: — :N:ltlnlH.ﬁISYM(UUKDGISMTLMWS‘JIIKI"EINI-I(BIIGEIIM TR | e q
nancial Statements e Year Ende cember el R wrmom wom, aaman sz
Notes to the Financial TG |FRE SERVICES DERARTMENT GENEAL DXPTNEES 500, 0040 q
DN OO0 STURF/TATERING AWM TERALL SUMPLIES 100 158 2,700, oy 1509850 st
m— ENCRUTS ORESTY MANACEMINT EXPINSES RS LRI ) (RN AT Hy
NOTE 17 : O Costs TN [RORESTRY TASKFORCE [ERFORTEMENT] 4550000 5,000 250000 0
Economic ¥ear Ended 31 December 2013 | tear€nded31 Decamber 200 IEMELL [FRERCH FROGRAMME il 7000000
code (yscipon Actual Buriget] Variance| Actu 5id L [ T 12755
ATE MORTHLY SAMITATS Lty 84,514, 000 15,151 K] a0 P |
22020512 |1% LOCAL GOVERNVENT TRAINNING FLID 250,364,885 330,852 700) 0,487,410 E ) e e 5 4
22020109 15T & N0 FRE-HAL VISITS 34277,080 35,000, 00| 71,500 5,846, 200 TN [GOVERNMENT HOLISE BROADSAND CONNECTIVITTY AND 1T EXFERSES 25,500,000 | B
FAETI EON'TL ASSISTANCE A0 307 000 17,111,045
Jazn210 | % FETENTION COMMISSION FEES ON REVENUE GENERATION BY STATE ) — — d L) 2 Lty
L— D016 GRS PHAC ARTT 000 a
12030566 |ABANDONED BABIES ECPENSES 750,000 10,563,408 9813408 4 NI [ra DOMELICPREDILCT (600} EOMImEATKIN < d
22020748 |ACCREDITATION OF COURSES 000 10,500,000 550,000 7104512 TR [WEALTH CENTRE CONSIMABLE 200 E
22021105 |ACCREDITATION OF TECHNICAL SCHOOLS 17,500,000 20,000,000 2,500,000 E
22021208 [ACOUNTING FCOR FOXED ASSETS EXPENSES 14525, 500 150,000,000 4,377,500 5,125,450] Woul State Govermment oTNigeria
22030742 [ADVOCACY, MONITORING & 1N THELGAS : 1,124, 0r0 1,118,000 i Financial Staterments for the Year Ended 31 December 2013
22020008 |AERAL FIELD MAINTENANCE - 600,000 00,000 o Notes o the Financial Statements
22020773 [AGENCY AND FREIGHT CHARGES 2200000 40ce, ool 1,800,000 u [ROVE 17 Overhesd Gosts
22021083 |AGENCY FOR ADULT AND NO®-FORKMAL EDUCATION; GENERAL EXPENSES . 5,000,000 5,000,000 o Eomonle (e iption s B} P 0% W%
cade Actisal Badpit Watiin Ao
22020706 |AGR TRADE SHOW s 500 oy LA L SEALTH EDOEATICN STRVICES Sanom s a]. Gaan o)
22020217 |ALTERMATIVE POWER GENERATION 15700 600, 00| 536,300 o X017 _|HEALTH FACILITIES MAN TENANCE EXPINSES - L0, 100,000 ST
TARC5A  [HEALTH MAKAGEMENT IMFOHMATION SVSTEM 1L 1,000,000
22020714 |ANNUALBOARD OF SURVEY 575100 10,520,200 475,200 3,702,000] o P e T - lﬁi
22021014 |ANNUAL BUDGET EXPENSES AND ACRINISTRATION 29500,000 30,000, 000 S0,000 4,550, e IXOEIRNT_[HRE OF FRIVATE MOLGES. 875000 00w, 155,000 16,200,
72020517 |ANNUAL FESTIVALS ATTENDANCE 49,738,500 50,000,000 10,201,500 7,800,260 e 50450 Y 33070
S ARAANCEMEN TS/ 0 OF ONSORSHIP OF P S P — :;T::nuu SITTRIG ALLCWVANCE OTHEN THAR STATL SECLRITY iR tng P i mn_m-4
CFFICIALS & GOVT. DELEGATION atl ENERCISE 3 T i 1302077 _|HOSHTALEXPENSES L5210 8,547, £357.940 Eroet|
22021028 |ASSISTANCE TO DESTITUTES 1,000,000 1,000,000 q TMFN13 [HOSTING OF ATTORKEY GENERAL COMFEREACE sgﬁ E
22020533 |ASSISTANCE TON.1.5.C 52,686,000 57,160,000 4,454,000 2,255,000] g [ K TR RN
22020656 |ASSISTANCE T MIGERIA LEGIOH -EX SERVICEVEN 5,200,000 7,000,000 00,000 1,050,000 LU [WOATING OF MATIINALISTATE MESTIRGS
22030665 ETCIPAVER PATIENTS - 200,000 00,000 i T LT O O TR
TMITIONL  [SRIMAY FESCHRCE FOR HEALTH
22021043 |ASSISTANCE TO STUDENTS ASSOCIATION 9,700,100 16,000,000 255,500 f NG (3 DROLCGCAL INVESTIGATION
22020668 |ASSISTANCE TO THE LESS PRIVILEDGED 10000,000 10,000,000 - 4,500,000 | moaras [ carm PRoGuEoN
22030549 | ASSIZES EXPENSES 5,00, 00| 5,000,000 B SSRTIATA AT XA RS IRV GRS
INRATE  WWVBGCE WAEC/WECD | SCRATCH CARDS)
22021016 |EXTERN AL AUGHT FEE 235,620,000 246,000, 0) 3,380,000 F s |
22020016 |AUIT AND EXPENSES. H01L50,000 0,00, 000 300,000 56,440,000 TG [ ILLETHIAL PROMOTION
TR0E0P0  |SNCUGTRIAL TRAMISGATTACKAEN T 234G 500
22020731 [BOARD MEETING EXPENSES 048314 20,420,003 5,354 12,965,357 i B R b b
12020444 BOUNDARY COMMATTEE EXPENSES 20,000,000 5,000,000 15,000,000} n 1001067 [TERNATIOMAL DY CELEIRATION FOR THE ELDERLY FERSCNG
22020314 |CALENDER ANDDIARIES. 9341666 15,500,000 5,156,334 13,871,001} 2MDI6_[TEINATIONAL DAY CELESRATION FOR THE FAMAY 100,000
MO LAY TeE T 5
22020406 [CATTLE DAM MAINTENANCE 2955000 3,000,000 45,000 1 ey T L
22020670 |CELEBRATION OF THE DAY FOR THE ASRICAN CHLD 1000 3,000, 0} = 3,160,001 P ARING A4 100
22021070 |D4LOREN DAY CELEBRATION 9500000 mmg{ 50,000 14.;% B TRAvEL ST Bugas] _ asouse T S
eI 0003 NTERNATIORNAL TRAVEL AND TRARSPOAT - TRAMING 24,031 508 lsm,g 967452 34,243, 700K
LURNETS [EHR S PRI ] L Ll = MOH06  SUTERNATIONAL WORMEN BAY CILERRATIONS 2,500, 660 .50, 135,500,001 L |
22020455 |OVILSERVICE CLINIC EXPENSES 275,000 5.250,000{ 4,572,000 d MUY [ TERNET ACLESS CHARGES 33115, 080 . THLE ] 7, 3
22020505 |CLEANING AND FUMIGATION SERVICES 48,559,240 510,000,000 1,140,760 26,254,341 TR [INAC EXPTHEES AAD DTN FUCIKNTALS w7 manxe|  eAmn C
12021033 |COMMTIEE/COVMISSION SCREENING EXPENSES 182.220,30 186,13267] 91,30 264,211 850) e m . e Lme =
L - L IS |JUCCENENT CORTS SETTURWENT LR .00,000 47500 4
2021088 {COMMUNICABLE [HSEASES CONTROL 2,500,000 3,000,000/ 00,000 o a0 CONLNITY A0 SACIAL DEVELOPNENT AGENCY (RGCSDAT FEres 3 000 d
IVERHEAD: 1 s
22020214 |COMMUNICATION AND ERLIGHTHENT 1000,000 1,000,000 - o TR I i = Err =
22020356 |COMPUTER AND COMPUTER ACCESSORIES 332100 1,000,000) 477,500 633,000 T STATE HIGHER INST. GANES ALE I 1, 20652 |
22020243 |COMPUTER MOUSE 3 9’;3.0}0] 00 o 2000758 |0GH STATE INTER REUGEOUS LOUBMCIL BTS00 1,352 500 1,200
22020342 [COMPUITER UPS 5,073,000 £, 68,900 S:?Hm 255,500] |- S AL e LU
Y clename v (XD UMITE CYCoNFLLEN L SAEEIS FE MATCHES, TRANGIES, S1GH 0N ” 1]
22020575 |COMPUTER/SALART UNIT OV ERFEAD EXPENSES 491,500 #0000 308,500 5,073, 30] N | ez s o sy ol e | X ey
0 — TNEEL [sOPECE 400,000
20509 |CONDUCT OF NUR Y EDLCATION 10.030,00 10,000,000 - 1 e T prETT
22020704 |CONSULTANCY SERVICES 45315, 208 A8, 506, (8| 40,8 1,065,258 IOO0ELD [4AWY REFORMCOMMESIDN 2,750,000
22020454 |CONTENT MANAGEMENT AND STTE MAINTENANCE - 1,300,000 1,300,000 ZARRE) AN KT DR N B TE
TG WA REPORT OF RORTHERY STATER
22020736 |CONTINGENCIES - 200,00 20,000 4 s |t REFURTS FORISC
22020516 |CONTIMUE EDLUCATION CLASSES (155 EQLIVALENT T0 WRITE BECE) 3500,000 1,720,000 0,000 o SRl i THAOLH
s [QuRA NG W NG
22020517 JCONTINUE EDUCATION CLASSES (555 EQIUIVALENT O WRITE NECD) 3,300,350 3,780,000 A75650 0 et el L - 2 1] T L
12020763 |COMVOCATION EXPENSES 10,750,750 10,735,324 2527 E sl ey ! - - i i
- 1 TMRIME  (AOCAL SPORTS PROGRAMME-GRA SSROOTS SPORT DEVELCPMENT - Sﬁm& 5,500,000
22020804 [COOKING GAS/FUE COST E 2,500,000 2,800,000 q -
Agasa roundabout-Ukpogoro Road Ankpa township Road
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[NOTE 17 : Overhead Costs.
[Roonemic | eriptian Veas Unded 33 December TAT Vear = NOTE 17 : Overbead Costs
fLode et Buacge] Mpip St Description Your Ended 31 Dacorber 2015 | fear Ended M December:
LOC AL SPORTS PADERAMAES [TALENT HALNTS) . 5000, 5,000,000 M Actus Bedlget Varimee] Actul
19,930,000 20, 70,000 3,004, 7: PRONUCTION OF STATE STATISTICAL MASTER FLAN - L5M 250,000 of
LOCAL TRAVELS AND TRANSPORT : TRAINING 5,153,182 5,000, 806,518 11,9 VAR AT e prppe— m ] P Py
- 2,300, 2,400,000 = = =
22020304 |MAGAZINES, JOURNALS AND PERIDDICALS 2.014,046 11, 662, 300 5,654,254 3,07, 105 PROJECT MONITORIKG AND EVALIATION 11,508,000 ‘LM 97,000 506, 300
22020410 OF FURHITURE AKE PITTINGS 1N GOV, GLARTIRS 47,548,000 50,000,000 3,455,000 0, 00ck EROREITION EAREMEES LS80 L7560 S50 265,001
ransoms |FPINTERANCE & RUNNING COSTS OF NOMADIC EDUCATION _ P N i PRCRETIC OF ELETHRASSHOWES a il 20000 a
FROGRANWE b i PROTOCOL DEPARTMENT GENERAL EXPENSES 4,002,000} 4,000,000 o
A NS ST I I RO Cut Lmoan 9 FROVISION OF LABORATORY CHEMICALS 15,249,000 19,372,204 13,154 11,262, 5]
Iy A e O A DAY i L RN oL A0 9 PROVESITION OF COMPUTER AND OTHER FACILITIES FOR BUDGET LNIT 1,000,000 1,000,004 o
22020443 IMAINTERANCE OF DEFUTY GOVERNOR'S LODGE 15,750,000 20,000, 1,250,000
3030437 |MAINTERANCE OF ECACATION ECIURMENT AND MATERIALS 500, 00,000 PUBLIC RELATIONG 5,354,000 5,762,000 A,000 L.572,60
20 [MAINTERANCE OF ELECTRIE COOKE RS IN SOVT. QUARTERS 198,000 1,000, B2 000 o FUBLICATION OF KOGI STATE STATISTICAL FEAR BOOK - 2.500,0004 2,500,000 o
MAINTEN ANCE OF GARAGE 312 12000 PUBLICITY AND ADVERTISEMENT 314,581,303 316,602 7% 2001434 366,420, 300
MAINTENANCE OF HA L CAMP AT GUWAGWALUDAASLIA - 1,500, 4,500 0001 o PURCHASE & F OF WATER TESTIN 118,700 L3 ) 1125 300 3,000, 00
22020406 | MAMNTENANCE DF FEAVY DLITY EQLUPMENT 15,000 L 500, 1,485 0000 i A AL iy — _ Lo LRS00 F |
2020428 CE OF ROSTELS 505,030 2,29, 600} o
2020452 E OF ICT EQUPNENT 163,402 100,000) PURCHASE OF CHEMICAL FARM FOR EXTIRGUIEHING DIL FIRESAUXILLARY 500,000 500,000 o
2020401 _[MAINTENANCE OF MOTOR EHICLE TRANEPOSET EQUIPKENT 358,820 262.715.50 LIRS OF DL LI AT PR TEMANCE | AL TERR . 20,000} 2,000,000 o
22020403 |MAINTEMANCE OF OFFICE BLILDING / RESDENTIAL QTR 957,262 27,508, INERAEL
33020408 |MAINTENANCE OF OFFICEEOLPMENT 105, 960,522 108,545,557 3,589,375 36,757, FLIRCHASE (F DRLGSANOCLILATION MAINTEMARCE OF WEDICAL TEAM 30,70 s0i000 — 4
0402 £ OF OFFICE FLIRMITURE AND FITTINGS 40 155,610 101,387, 73z 28,182 50,035, 1N MECTA, & MEDINA
A5 |MAINTERANCE OF OFFICE FREVISES a1, 78, 19F | 11,879,008 36, 352, PURCHASE OF ELECTRICAL ADDING MACHINE FOR THE INTERN AL ALDIT T o0y 10000 o
00425 | MBINTERANCE OF FILGRIMS AT SCREENING GROUND . 14 1,000,000 utim
22020438 |MAINTENANCE OF REFUSE AND SEFTIC TANE DTN pLLet 000 q 03011 |PURCHASE OF LAY BODKS ¥ L0, 0oy 1,000,000 o
Lo SO EITERT I R0 Liciy TN B0 B I2020361_|PURCHASE OF MEDICAL BQUPMENT 1,947,550 4000, 52,450 a7,
FNMIE E OF TRALTORS - 200000 20000 o Tt % E
= | FSS LITERACY PRCGRANVE. BASIE UTERALY [EGUATALENT B PRAATY = = = 7 J2020329  |PURCHASE OF MOWER. OUTLASSES AND SHOVELS 4,500,000 LR, 106,000 13,
1 3] . — TAAEY | PURCHASE CF DIUFETT FOR MEWLY APROSNTED JUDGES. 8,500, 0 !m 16,9000, 0000
: :nflnmmr_vmmuw.pmrm ERALCY (ELILAVALEN LF B RRAAAY 7 B P 4 JH000600 | PURCHASE OF PROGUCE SEEDE .0 T ol
JIMIOG0 | FARTERIAL TESTING LARDRATORY. 5,000 2, 400, mo| 2,205,000 213166 ZREEDE: . |PURCHASE CIF TRAIN BLAOT = - = S0 mo oLl L. |
- FURCHAGE OF TEN TBODKE AR VERCHING ECLTRIAEA T TR
Fnzioaa IMA\‘ﬂIrIHAmIN FAPERSES = 500, 0 1, SO0 LIERE firliracyl] 16,001, 750 o 54150 o
T RIS T NSO " a2 hon 5 2202001 h:;:;;nNCEUFFLﬁNTSNENtHﬂURS 79,3, 100 1;.:: 617,500 570,60,
230000 [MEDICAL EXPEDSES (BN TEIN ATIONALY £, 300, X 48 400 129,153, 744 [LEROEN, AL e LR.0001 - 50, 2%
T | MEGICAR EXFENSES {LOCALY 0,00, 1500000 A0S0 |RADHO LITERACY TRAINING: THAINING MOBILIZATION AND AIR TIRE = 20,0008 40,000 o
SansT [ A -.q_mqga 5. 0,00 JANN0 [RECORDING MATERIALS/EDS ¥ 1,500,000} 1,500,000 of
22020653 |MOR WORK [ALL MINGSTRRAIES) x 6,600, 6,600,000 22021011 |RECHUITMENT AND APPOINTMENT COST 3,158,350 9,555,000) 37450 =7, 060
200757 |MODERN BEE-KEEPING OPERATI ONALEXPENSES 1,175,000 u% 3,035,000 e G T OF FlEneE 5 e paomiiio 4
22020630 _|MONITORING AND SUPERVISHON OF PRIMARY HEALTH CARE ACTIVTIE 555,000 1,000, 445,000 -
TrEld |MONITORING OF SCHOOL & NSPECTOR - T 0, 300,00 FETTTT) ey 22021001  |REFRESHMENT, MEALS AND HOSPITALITY [ MEETING EXFENSES) TTE BT, 417 779,291, 1254 417,708 557,440, 033
PRt O TERTLARY INETITUTION (ADMISSIDN AND SCHOLASSHER) 150, 00, LY 2,000,000 [58, 000,000 o 12020686 |REGISTRATION OF BUSINESS MONITORING COMMITEE = 1600, 000§ 1,600,000 L
Zaozzine PAECHCAL PACTICE R 300, o 300,000 q 22020447 [ RERABILITATICN OF SCHODL BUILDINGS. 3,250,000 2,540,000} 0,000 o
IS [P I o0 VLI M 0000 30,003,001 Joten A0 12020345 |REPORTERS CASSETTES RECORDERS 1,350,350 1,510,000} 145,750 o
IR (TR YRR MEVERL ' o0 X000 g 12021045 |RESEARCH AND STUDIES 4,334,167 3,520,000 [ 21,000
XEN [ MOTOR VEHCLE FLEL COAT e, 641, BA Y 86, 265, K 1625 436 6, 541, 1oy
A7 (MO VEHICLE/BICYELE ASVANCE 6,000 | 1,000, e A o LR RS AMCHIURVE. i 200,00 peire 4
20X MUSELMAESEARCH PUBLICATION 45,000 45,000 [ TR _|HIRED OF PRIVATE HOUSES 15575453 20.0m000¢ 174598 1,578, 350
2203000 |NATIGNAL B STATE VOUTHE ESTIVAL B 5000, 5,000,000 o JHNT0G | REVENLE/PROSECT MONITORING FXPEMSES 15,540,000 16,000,000 30,000 of
22021097 _|NATIDNAL COUNCIL DN EDUCATION 1,212,000 9,000, 7,788,000 0o 02071 |ROAD DMENING = Py 0,000 P
22021060 _|NATICNAL CLCIL ON HEALTH MEETINGS- - 3400 3,200,000 o
BT [T T T T ) - of “gﬁ_n—m" 22000755 |SALARY ADMIKISTRATION = 100y 100,000 o
e = of e | TR0 [SATELLITE BRCADCASTING ACCESS CHARGES 14, 20,0000 15,000,000 B0,000 11,52, 000
J202082_[SCHODL ADMINISTRATION EXPENSES TO 20 OFFICE 1,448,600 4,410,000} 961,400 a1, 000
22020667 _[SCHOOL SOCIAL WORKS | COUNSELUING) 12,106,000 12.220,0004 115,000 190, 000
2021109 [SCHOCLS AN LOCAL SPOATS PROGRAMMES 1,750,110 3,000,000f 248,790 of
2020785 |SCIEMCE B TECHNICAL EXHIBITION FORE.L 6,665,000 700,000 335,000 o
SPECIAL DATIFS FXPENSES ICLLDING FLOOD CONTROLS & EMPRGENCY
MANAGENENT SUPPORT 209,000, 000 L oo 1306,720.930.00
Kogi State of Nigeria 2020604 | SECURITY OPERATIINS & LOGISTICS L2, T50,000 (213 oo 7,027,866 5581
Financial Statements for the Year Ended 31 December 2019 01 FXEACISE FOR KOGISTATE FARMERS 19,150,500 114, 551 o
MNotes to the Financial Statements JHAITE |SESE AND SESCH 10,000 E
202073 |SIWES SUBPLEMERTATICR &, 2100, 00 50,000 3,613, 500)
|NOTE 17 - Overhead Costs
JEcansmic Year Ended 31 Decomber 2009
tods |escrintion Actual Bucdpet] ‘ariance]
ZHITHL |MATHINAL SPOIRTS PESTIVAL B 327000 50,000,000 142,227,000
.umr:;:: [reER AL (OVERHEAD| TrrIT — ﬁ.i‘l;l: 1):,‘::.0'& h::: Wogl State Gove Tt of M, a
A — T BT - Financial Statements for the Year Ended 31 December 2019
Anc0K Ll 30,140,216 1,098,484 Motes Lo the Finencial Statements
2020348 |NOMIMAL REAL A.000 1533, 400| 1,122,080
TG [NONACEINISTBONLS TO BHIVERS : 1, o, e 1,300,001 NOTE 17 : Cerhead Costs
220748 [NORTHERN GOVERNCRS FORLIW - X 4,000,000 Eeonomals | imtae \l'rulr nded 31 December 3019 - -r--—za»d-d:-.u:‘-.---.:--.;m.1
:I: |cade Actun Badget] ance]
AN TN PROSHABMIE Tt . £ Lo FRROAFT | SKILL ACOUASITION B LEARNING MW TERIALS A L, G0 2, $00, 000 40050 anm,
ENR0IG [NYSC ORIENTATION/ DRUGS MONTORING E 00,000 IHOERS | ShAALL AND MAELILIM SCALE ENTERPRISES. a00,o0n 1,000,000 0, ooy o
TS |0V.C CARE SERVICES . 12,000,000 TIO0AT_|SOTTWARE CHARGERL 50,000,000 0,000 wao00 v
JA0ETS | OFFICE ANDGEMERAL EXPENSES L196 530 a7 PIUT1_| SPECIAL ALVISERS OF FICE EXPENAES [IWITREST] 8,506,000 75,000,000 061 [ 3,208 B0 00
ZNRUI0M_OFFICE OF THED. G. RESEARCH AND SPEECH WRITTING. 19,000,000 B 72,550,210 IS 000400 S
I20I0E02_|OFFICE RENT 4,538,800 et nsnnATORY oo | ke
FIAIE0T_|OFFICE STATEINERY/CORMPLITER COMSUMARE 374, TR IHCUITE | GrEC1a L SECURITY INTERVENTIOIN & ECLFWENT SUFFORT 0] saismasiie A 0n a7 e e
| B T s L
et | e 3 = SPECIAL STATIONERY FOR COMPLATER ACEOLINTING HA CHINE FAYROL.
AN | OPERATION AND LOGIETICS. 31,500,350 zzmaione
I |ORGAMIZATION COF INTERNATIDAAL STIENCES 0UFPIADS - 50, 5,000,000 | IHAOMZ
20074 |DRGANIZATION OF SCENCE COMPETITION - 5,000, 5,000,000 0 {EPOR
[SPOMTS GERNATC EGA GARES
20020600 _|OTHER TRANGPORT BUIFMENT FUEL COST - 5. 500,000 5,500,000 o S P
IITT  |OVERSEAS TREATMENT 245,000,000 350,000,002 5,000,000 4,700,000 FROOTAY_|STARE AAHITERRING AMC FWALLIATRON
PARLIARE N TARY STAF ASSOCIATION CIF RIGEHIA, NATICNA L M0 [STAFF SCHOOL EXRENSES
7,500, . ¥ 3 E3_JEIARE SHNOL Bl e
ZRUIL ot AMNUAL EXPENSES AnYnE0 e e 9 [STAFF WELFARE
FIAED  |PARTICIPATION IN TRADE FAIRS [BOTH ZONAL & INTERNATIONAL) 14,520,000 15,000, 0 480,000 o RTATE CAVES
22021039 _|PART TIME TEACHING EXPENSES 14,375,000 15, 500, 00| 1,125,000 74,167, 260) R D e ey o LA ST AT
IDUACEIT | STATE CREATIDN MRHVEREARY
TWR0EE6_ [PERIOCHCAL VISIT TO TOURISM ATTRACTIONS £ S0, 0001 00,000 2HOO6EE [STATE EXPORT PROMETION
22068 |PETROLEUM PRODUCT MORITORING COMMITTEE 1,350.000 040,000 1,690,000 9 | RRULAL |STATISTICAR DATA £OLLEC TION, ANALYSIS ARD PRODUCTICN =
R03A5  [PHOTOGRAPHIC MATERIALS 03,00 403,001 3,570,000 — ON UNICEF
THAAY  [PLANNING B STATISTIC BODKS 5, 7HL616 7,480,000| 700,354 13,6631 B T
22020434_|PLANTATON MILL EXPENSES = 50,000] 500,000 5,300,000) o e i e
2030800 _|PLANTS/GENERATOR FUEL COST 8,872,080 200,000,000 unm1 2,628,808 2018 _[S1LOENT FEIVRE £ ENSES AND TRANERTHIA NOM
T0at007 |POUCY FORMUUATION [MATRONAL AND STATE COUNCILOF WATER . p—— 300,000 o —'_u WBFTENANAE b URITY SCHODLS
LIRIEEINAE STUCY TOUR EXPENGES.
TN _[POSTAGLS AND COUNR SEAVICES 8,085,200 n.558, 909 472,79 102,730 LG5 CRUP T G T PROIESSIDHAL RO 01S
2RI |PREPARATICN AND FARTICIFATION IN MATIGNAL SPORTS FESTIVAL - . 500, 00| 2,300,000 9 SUPERY ISION AND MONITORING 0F SCHOOL PROJECT
ZIRGTL  |PRERGGATIVE OF MERCY . 3,000, x| 1,00, 000 o | SUPPORT TC LPIFORMEDAY DLUNTARY AGENCIES
M2 _|PRESINTATIGN OF STAFF OF OFFISE T0 GRADED CHILFS CEEMGNY 552500 30,000, 06 1,447,500 o ;?mm“"“"s
2030732 |PRE-VISIT AND STATE OF REAGIMESS T0 ESRALL - 6,000, 00| 185,000,000 q
ZICV0F0 |PRINTING AND FUBLICATION 4, 007, 500 35, 264, 521 | EELATSY 072! [TOCHS AND ECRAPRAERST
ZIODHTA |PRINTING CHARGES THEASUIY FOSMTS PA THOLL VOLC HERS 2,705, 10 WLAKI, O ¥ 230, m00 1,501, 5! [ TOLIRISA PROMOTION
TR0 |PRINTING MATERIALS & MEWSPRINT 3,873,975 5000, 4,126,075 :‘:::‘t"“":'m‘mw”“'"c””’”"' ot dul )
ABEION
Za0205L5 _[PRINTING OF BUDGET STATISTICS AND PLANNING DOCUMENTS 050,000 ﬂ.ﬁ 1140000 000 R A R BT T T I PR A TR P
ZIVR1ST  |PRINTING OF COLURT FORMS < 1A, NN 1,000,000 o [THE BLIND LAGOS
ZI20333  |PRINTING OF FILES IACKETS 15, 304, 200 13,502, 131 197,931 L.520, 802 Im:‘fs\?z;‘m;;%m“.ronnw‘ EIAT) EARR AT RO
2220350 _|PRINTING OF FORMS 46,052,000 47,0, 455 b o e EuLio ALLOTRPEEE:
ZHR0320 _|PRINTING OF JUDHCIAL FORMS = L 1,750,000 LI MU ERbE AL
23030305 |PRINTING OF KON SECUIRITY DOCUMENT 16,734, 140 36,785,125 51585 53,064,625 LMD
22031204 |PRINTING OF OFFICE DOCUMENT 1,500,000 1,500,000 o LIHIEET PROSHAMIE
23021165 [PRINTING OF FUBLIC SERYICE RULES 3 3,000,000 o LAIEDRNY. AND CTHER LTINS
| —%CEF OF DEP: wER FF
| 23030334 |PRINTING OF RECEIFTS 370,000 5133, 5,754,000 o T e T TN o Py
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FOR THE YEAR ENDED 31 DECEMBER 20
Kogi State Government of Nigeria
m TR Financial Statements for l:h(_* Y ea_r Ended 31 December 2019
o — Year H.enn,wmfdm [ ¥ear Ended 31 Decembar 208} Notes to the Financial Statements
lcoce Actunl Budge Varisrice Actual
22000111 _|VISTT0 DISASTER AREAS FOR DN THESPOT ASSESMENT . 10500.000] 10,500,000 29.220,000) Note 19 a : Cash & Cash Equivalent (By MDAs)
ZINOS5IE  [VOCATIDNAL SKILLS TRARKMING PRACTICAL SKILLS FOR COMMUNITES - 11550 11 550,000 o
26 |VOLUMETRIC MEASLIRE - :h 5/N_|Name of MDAs Amount
T3R0S |WATERRATE Tanm0 ,w Te00000 Tar00) 1 |Accelerated Agricultural De.velopment Scheme 1,490,145,962 00
FI0I03I3 |WATER SLOPLY CHEMICALS Z 2,500 000 2500000 60,000,000 2__|Adult & Non Formal Education 4,427.00
FI00740 | WATER EUBPLY PRIATE COMNECTION N on.00 200000 | 3 |Bureau of Local Government Pension Board 394115
23090312 |WATERSLPPLY SPARE PARTS AND OTHER EQLEPMENT 267,700 5,100,000} 4332,300 4 |Bureau of P“L"!‘ Private Partnership (BP3) 2,984 25
VT e P il ey e 5 [Bureau of Public Pracurement 1,018 39
e [ LT anm e 4 6 |Christian Pilgrims Board 23,042,213.56
ZAI0EA |WOMEN ENTRIPREHLIA AND WOVER IN AGRIGATUAL 5,252,000 700,001] 1708000 | 7 (30“”‘:” for Arts and culture 4,442.04
ZANDCE | WORKSHGP MARNTENARCE TR AT 00 0] 2a1652 1,085, 1] 8 |Customary Caurt 9B4,865.56
FARON|WORKIHOPS, SEMINAAS & CONPERINCES 30, 1000000 0.122408 2100 1392507 3 |Deputy Governor’s Office 192.00
WIOIRLD ENYIROMMENTAL DAY HABITAT DAY, CLIMATE CHANGE DAY] 10 _|General Hospital 5071.06
DR e © ona et sy stz i 11_|Government House Administration 5,431,075.19
ZHNOTIE |YESSO OWEAHEAD 20,1005, 500 21,000,000 AS4,500 12 |Graphic Newspaper 71.25
13 |Grater Lokoja Water Supply Scheme 15,052.21
3,806, 174,508 | 30,8530, 052,00 1,008, 126, 5106 15,045, 082,830 14 |Hotels &Tourism Board 169.62
15 |KSPHCDAANRIN 18,024,422.50
16_|Kabba College of Agriculture (ETF) 37815
{recurrer) ‘which cannot ba 1o ar I Kogl State, Oweread ibems incudse: 17 |Kogi Agricultural Development Project (ADP) 11,407.55
[lres not Tyl aned Tenrpors Mual Purchene of fual for 18 |Xosi Agro-Allled Company 31,002,825.86
el 19 |Kogi INN For Malaria Prevention & Cantrol 43,424.57
20 _|Kogi Investment & Properties Limited 770,736.87
21 |Kogi State /FGN/IFAD VEDP 87,000,000.00
22 |Kogi State /5un Technologies E-Enforcement 40,400.00
NOTE 18 : Public Debt Cllargcs 23 |Kogi State Accelerated Nutrition in Nigeria 36,000,000.00
24 |Kogi State Accelerated Nutrition in Nigeria 120,000,000.00
" .. Year Ended 31 December 2019 Year Ended 31 December 2018 5 _|Kogi State Accountant General Office 1,667,666,855.42
SIN| Descriptian . B on \ 36 _|Kogi State Agency for Poverty Reduction 27400
Actugl “'JEH Arince Actual 27 |Kogi State Agricultural Development Project (ADF) 17,365.08
1 |Benk Charges | Other Than Interest| 51,585,692 18,634 583 |32,551,103) 437,984 022 28 |Kogi State Agricultural, Land Development Board 4,493 57
- - —t- —— 29_|Xogi State APP 200,026,312.00
2 |Domestic Loan Interest / Discount 3,740,741,647 - [o,?dO,.'di,Gd?ﬂ 22,543,152 30 |Xogi State APPEALS 2.221,611,978.96
3 |Domestic nterest/ Diszount- Treasury Bil 1,294,319,188 - (1,254,379,758)| 22_|Kogi Seate BHCPF 100,000,000.00
32 |Kogi State Broadcating Corporation 7,617.35
& |Others 376,007,891 - - | 33 |Kosi State Civil Service Commission 2,589.32
34 |Kogi State College of Education (Specdial), Kabba 45,578,906.34
35 |Kogi State College of Education, Ankpa 340,734,852 52
Total PUBLIC DEBT CHARGES | saemsos|  186M5® (506807253 S050,174 36 |xog: State College of Health Sciences & Technology, Idah 200817708
317 |Kogi State College of Nursing & Midwifery, Obangede 21,807,711.91
38 |Kogi State Community & Social Development Agency (KGCSDA| 217,377,864.10
39 |Kogi State Council for Arts & Culture 12180
B ) K j .. 40 |Kogi State Directorate of Rural Development 52,783.95
The Kogi State Public Debt Charges include interest on unmastured debts and on other accounts, the servicing costs and cost of 41_|Kogi State Emergency Management Agency 050
L . — . . 42 [Kogi State Environmental Protection Agency 2.676.87
issuing new borrowings, the amortization of premiun and discounts on unmatured debts. = [Kosi State FED. FAD. COM, ASS. MPCS LTD 35,091 50
44 |Kogi State Health Drug Revalving Fund 4,667.41
45 [Kogi state Health Management Board 2,582.79
Kogi State Government of Nigeria
Kogi State Government of Nigeria Financial Statements for the Year Ended 31 December 2019
. s 3 NMaotes to the Financial Statements
Financial Statements for the Year Ended 31 December 2019
Notes to the Financial Statements Note 19 a : Cash & Cash Equivalent (By MDAs)
S/W  |Maime of MDAsS Amount
Note 19 : Cash & Cash Equivalent (By Banks) A6 Kol State High Court 7262500
SN |Bank N A 47 |Kogl State High Court of lustice 107,991 81
) Al AN o ung 48 i &
Kogi State HIV/AIDS Contrel 2,245, 70
| [Cash m the ull 9,900,00 49 |Kegi State Hospital Manage ment Baard 544,418 15
2 |Zenith Bank Plc 29,158 496,6063.73 50 _|Kogi State House of Assembly 767,125.00
51 |Kogi State (DA 50,410.3%
3 (U : 217
- L BA Bark Pl I’840’8I l‘hl 7.73 52 |Kogi State Independent Electoral Commission 2,905.91
4 |Fust Bank Ple 405,084,834.20 53 |Kogi State Interral Revenus Service (KGIRS) ] 597,546,387.95
5 |Umon Bank Pl [23‘\)03‘4525[) 54 |Kogi State Judicial Revenue 7952,437.64
- 55 |Kogi State Judicial Service Commission 4,911.73
6 |Access Bank Pk 167,717,805.61
e — . 5 56 |Kogi State Ministry for Local Government & Chiefrancy Affairs 16, 548,594.85
7 |Polars Bark Limnifed 401 ’82 <y 00.37 57 |Kogi State Ministry of Agriculture & Naturzl Resources 54, B84, 10432
8 |GT Bank P 3,529, 56394 58 |Kogi State Ministry of Commerce & Industry 127,293.69
9 |Ecobank Pl 61,689 587 64 59 |Kogi State Ministry of Culture & Tourism 48,854.77
- - B |Kogi State Ministry of Education 1, 36401, 416 63
c L o)
19 Sierlml_.’, Bank Pl 6f‘703‘660' 18 b1 |Kogi State Ministry of Environment 10,478, 476.46
1l _|[FCMB Bank Pl 166,632,722 .06 62 _|Kogi State Ministry of Finance 5,745,478.46
12 |Fidehty Bank Pk 37,781,683.54 63 [Kogi State Ministry of Health 20,499,171.66
13 |Stanbic-IBIC Pl 377.335.9] 64 |Kogi State Ministry of Health - Essential Drugs Revelving Fund 1,384,973.59
14 |WEMA Bank Plo - 65 |Kogi State Ministry of Information
Kogi State Ministry of Justice
15 |Unity Bank Pk 18,910,777.08 67 |Kogi State Ministry of Lands, Housing & Urban Development 1,791,672.75
16 |Hertage Bank Lomted 1,046,227.29 B8 |Kogl State Ministry of Rural Development 18,009.37
17 |Jaiz Bank Limited 251362 12 b |Kogi State Ministry of Soence and Technology b, BEL. i
- - : Spra— 70 |Kogi State Ministry of Transportation 1,042.00
18 |Keystone Bank Linted 2,260,680.18 71 |Kogl State Ministry of Water Resources 78,967.31
72 |Kogi State Ministry of Wamen Affairs 32,954.92
3245628277131 73 |Kogi State Ministry of Warks & Housing 29,6524.26
74 |Kogi State Ministry of Youth & Sport 6,075.07
75 [Kogi State Minsitry of Budget & Planning 2,940.13
76 |Kogi State Muslims Pilgrims Board { Hajj Commission| 37,536,792.53
77 _|Kogi State NEWMAP 13,616,139,492 11
. . . I . T8 |Kopi State Pension Board 52,579,8097.356
The Cash and bank balances is made up of (i) Actual Cash and Bank accounts balances and (i) Sinking Fund 70 |Kogi State Polytechnic, Lokojs 40, 951.609.39
account balance. The Cash and bank balances are the cash balances in the Till’Chest and other balances in Bl |Kogl State Froject Monltoring 2,795,089
bank accounts maintained by the State Government across the various MDAs in the state as at 31st &1 |Kogi State PSM 1,496,735, 29
P oy s s . . . o 2 [Kogi RAAMP 297, 700,467
December 2019. While, the Sinking Fund account balance is made up of money set aside from the Statutory £2 ko SItate - ?\30. Sj
. . N - . . v B3 |Kogl State Radio & Television 12,061.23
Allocation (de ducted at source) through an Irrevocable Standing Payment Order (ISPO) on Bonds series 1 B4 |Kogi State Road Maintenance Agency a1,755 H6
and 2 taken by Kogi State Government in 2014 and 2015 respectively. This money is deducted at source and 85 |Kogi State Rural Access & Mability Project [RAMP11) %,5655,323.85
set aside to offset the payment of both the Principal and Interest on the Bonds at the maturity period. 86 _1Kogi SLate Rural Water Supply & Sanitation Agency 1,859.96
B7 [Kogi State Saritation Agency 110.96
88 |Kopi State Savings & Loans Limited 7,663,747.29
I
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Kogi State Government of Nigeria

Kopi State Gevernment of Nigeria
Financial Statements for the Year Ended 31 December 2019 Financial Tor the Year Fadid 31 EIT
s . Mates 1o the Fin: 1
Notes to the Financial Statements
Mot 23: Schedule of Propeety, Plant & Equipment (PPE)
Note 19 a : Cash & Cash Equivalent (By MIDAs) et & Jovticn Eapiprent |1 % Imbirwclurys [[ESBRCHURE [CRRERCT XSy g g, Builings T
S/N__|Name of MDAs Amount st P i -

89 |Kogi State Scholarship Board £94,113.12 m\mw.-m. quswmn :::l:f:::: 7133521: : ; -
90 |Kogi State School Basic & Preliminary Studies 16,590.08 - - e

& = EnrC|
91 |Kogi State Science Technical & Technology Education Board 173,845.53 % o i L|
92 |Kogl State SCTU/IDA 27,427,586.32 st corveend 31 Thceaiber SHT EEEXITSLTE R R ST TY E TR P ET ETAITATE MR
93 [Kopl State Security Trust Fund 547,913.74
94 |Kogi State Social Policy Advocacy & Program 2,613,19
95 |Kogi State Specialist Hospital, Lokoja 2,510,365.59 Lo Lt b AR :"" e
56 _[Kogi State Sport Council 32,688.72 s el e el smey iioes :

i 1 gl Crertrg 1he yase .
97 |Kogi State State Fire Agency 5.170.92 e e R T = = = =
98 |Kogi State Teaching Service Commission 68,141.49 [ictal Choargze b the Verar ) LA AR - A
99 |Kogi State Transport Company 24,032 41 sy e $1 Derrmbee 3009 | SBATLGv3 0 L Tee 329,608 34 | 104580 193 0% TR TTRTI
100 |Kogi State UNDP 836,40 TR TSI I
101 |Kogi State Universal Basic Education Board (SUBEB) 1,793,327,880.98 Moy Iosurseend 01 Jammiar 3079 T = T S F =
i = E
102 [Kogi State University Teaching Hospital, Anyigba 400, 250.62 pbbinns i = - - B
103 |Kogi State University, Anyigba 456,193,574.05 iy e il 1 Dol i T = - = = - -
104 |Kogi State Vigilante Service Group 100,242,97 s ALY
105 |Kogi State Waste Managment Board 636,86 TR Ty T E IR TSI L | LS AT s 1 LR LG R
- atanas sn 2 01 Tamiary 2840 BaI AT | AR | A 4, SRR T 38200 1Y
106 |Kogi State Water Board 3,136.38
107 [Kogi State YESSO 266,709,316.11
108 |Kopi State, FADAMA 9,475 52 Kogi State Government of Nigeria Kargs Sinte Gove rmuent of Nigtria
7 Fmncial Stateme st Tor the Year Ended 31 Do coer 3018

109 _|KOSACA HAF 11/INGRA 2,416.25 Finuncial Statements for the Year Ended 31 December 2019 e T e T
110 [KOSEMA 2,000.56 Notes to the Financial 5

- Shart Term Lanm & Dwhts
[

111 |Liaison Office - Abuja 132,561.37 e e e - - T
112 |uaison Office - Kaduna 10,113.20 FE Y mlﬂm T

Note 23 @ : Summury of Legacy PPE

113 [Usison Office - Lagos 16,394,581 o [Decrption T Amoum Wiinai |
114 |Local Government Service Commission 49,984,327 [T I WAL Y6850 T e A ST AR | TRATEART] AT
115 [Nigeria-Korea Friendship Institude, Lokoja 50,644.97 2 [FITTINGS | 28, 3ol TG
116 _|Office of Head of Service 4,550,615.87 i [FURNITURES | 4,411,340 [ — s i |
117 |Office of Secretary to the State Governmeant 5,720,448.53 +|w l-‘fl . I L0 3, ANRANHY paterting et
118 |Office of the Auditor General for Local Government 515,135.51 0 t:fgnnmn\ BTG T mm:;: S— .
115 _|Office of the State Auditor General 71,981.07 —I—T eimoe ntaza i T E" 262 Lpremited Dusbertion T BT T T L)
120 |Primary Healthcare Agency 164,336,50 = | MOTOR VERICLES | AATH, TR0 L
121 |Rural Water & Sanitation Agency, 3,108.00 9 [OFFICE EQUIPMENTS | 40,393,561
122 |Sinking Fund far Repayment of capital Market Band 8,033,864, 038.80 10 _IFLANT & MACHINERY 1 5,121,422,080 2
125 |state Library Board 3235 1| ROADINFRASTRUCTURE | TEELIA1 280 =
Y : 12 [HIOLOGIC AL ASSETS 93712020910 =
124 [sSustainable Development Goals 47,410.69
125 [Town planning and Development Board 240,318,222 Vital Legary PPE adopted in the Schedle of PPE | 712580, 1 KL 57TH
126 |Zonal Hospital, Ankpa/CIHP Bridges Plus 263,597.57
The summary of the legacy PPE. wer: verified in Becember 2019 nd sdopted, haweyer
l 32,456,282,771.31 e e ceation willl commwnce ¢Mective from Jameary 2000
'The bank balances with the State MDAs as the reponlns date is as in the table above
i _ Nate: 14 ¢ Intangible Assets
___FogiStabe G AL Nyjeria N [Deserpt [Vear Fsde 31 Diecember 2018 | Vear Ended 31 Decesber 21§
L Finamcial Swmu far the ‘hﬂ_r Ended 51 December 2014 T TFesearch & Drvcly i o |0
Mtes o the Financial Statements = tromh = pibee ok ot
late M Prepaymeat otal Intangite A T [} [T R s
7 Valur ofNew | Revaleaton] o - W dwiek] Valor afwerd | [Totsl ntangib Assets ! 5015
SN Payee Coatract Detrils Sl Conact] v e vear| 27T Ve Q “J Amoant Boe| Actusi Payment|  Prepeymon
Bt it i the
AMesis Lavcare coamiructivn of |
| Comruction |Ogsmiinans Fhegags 1o Toél | LS6AT00510 | LEOA0329000 | 340048402611 ARST | LASROURIISAT | LBSEMSIILNT | LIEITIING | (MMTIINTISY
[Pocapy Ll | Bosctns with By e Kogi State Government of Nigeria
i Tiakpe R,
| Camsiraction ul | H H mbe
1 AGVisha  |AgassaTpagare Baod wih SEMDIRINLL LEn TIES IR BT 2M1TIALH | 1MLT04100 | LITANLENT | QILFTLMELY Fll'lﬂl'l.clﬂl Smtemenix for ﬂle Yesr Emkd 3] De“ f 20‘9
T Notes to the Financial Statements
Tatal [ mnizesanin | 4osnim amae | (e M5 i
Note 28 : Long Term Borrowing
T ; Tor wurk yedde b dine. SN | Description Year Ended 31 December 2019] Year Ended 31 December 2018
I |Capial Market Bond$S & Other Long Term Borrowig (Mote 28 a) 66424151 43 42803911673
2 |Mult hteral Loan {Note 28 b) A2 L0 ORT 884 275 NI8
[Note 21 : Long Term Loan Total Long Term Bormowings | 75,067, 068,130 | S1,788,187,502
SN [Deseription [Vear Ended 1 December 2009 [Vear Ended 31 December 2018
| {Loan w SME | 2,000,000,000.00] 2 000,000 00000
Long-term bormowing generally refers to loans that will not become due within one vear or befare the reporting date
Total Long Term Loans | 2, (HD, D, (M, Illl-| 20000, (00,000
This represent loan obtained by the State Government from CEN under Micro SME Developme nt Fund. Note 28 a : State Bond & Other Long Term Borrowin,
. Vear Foded 31 Decener 2019 | T
SN [Deseription orons Lous] Tea] et o Seui] Yeur Ended 31 December 2008
Kogi State Government of Nigeria 1 JCBN Budget Support Faibiy 17,530,003 553 - 17,530,903 503 10,637,262 390
Financial Statements for the Year Ended 31 December 2019 2 |Sabury Bail One 20,882 405028 | 10,288 361283 | 20344047 548 9816 060,921
Notes ta the Flnancial S 5 [Recuren Taas 5,245 358,407 - | 9345335407 5,516,960.921
4 |FGN Band T47 875,506 = THTATE 506G TREN3AR14
R T e 5 |Capial Market Bond (Sernl 1 & 2 £, 188,534,505 - .1 88,939,505 737145350
YO B0 4 VRN SURE IR . - - 6 | Commeial Dusk Tones 707,229,938 . 707,129,939 3,430.593,724
Detalls of Irvestment Boak Value as at 31 I_-thl' Market Price Por Unitas | Market Valse as s 81 | Tpabrment {Loss) 7 [Mico SME Dieveloganent Fund 1261004, 762 B 136100762 1547 619048
December 2019 Stock  fut 31 December 2009 |December 2018 o Imvestment 3 |coN - o 2l Agsailieal Cradd Schome [CACS] 1.450,604.908 = 1430 504,998 =
| Kopi Staie Frvestment (Nigerin Soverign i1, 884 474,45 .00 M0 B84 474,45 TiH,BEA 47445 TOTAL | 75.71:_&_11.11“ 10,288, 360,285 | 56424, 150445 ALRO3H03804
Emistment Aulharty)
The: hilande of Salary Ball Out represent the State Govermsent portion of the Gross Loan sbtsined by both the State Govermment and the 21 Local
[Rotal Furvign tovestmeats I TO0584474.45] NEERA A5 T0084474-43] Government Areas of the State_ The State G P ix he ing the FAAC while from the 21 1.GAs Is
absix being deducied at source by the FAAC.
[Ersrne sk Nurves o s |
2 |Fint Buck of Nigerm Pl 344,004 7.7] 3,880.80 40,154
3| Aica Prdenil Regstiar Pl 285, a6 36,3210 6,2
4_|UNIE Temurance Nigern Mo 15,E80.00] ¥ 6,720 (D AEy
5 |Uniy Bank Pie zr,ﬂm% [ 92 10,00 273354
| Doy Mg 75 15, 106.5 2 02} 764540 {11465 Note 29 : Reserves
7| Custeddian & Alied Ple 15,154 63 6 5.95] 27.762.70 GE08 —
% |Eooburic Nigeria Pha 8,300, 73 B 3,336, (4829064 |S/N_|Description | Amount] Amount
9 |Union Bank of Wigern Pl 730,530 .35 44945 {126,450 1 Opening Balance as at 01 lanuary 2019 [ (21,4%b, 6345, 567)
101 [WAPH Insrance P 3,066 X R 1an? 3 1529 IPSA Adjustments
LU [N OO Njgerie Ple S0 153 3040770 3300652 2 |recognition of Legacy PPE I 712,586,188,578
T FTETIRTIAT] T T FTTITYT T 3 |Frior years Adjustments l A0, S35, SOL, 399
s Total IPSA Adjustments 753,321,889,972
I 730.321.671.88] | | 701, 1601,085.30 | 138,041,516
Closing Balance as at 31 December 2019 I 731, 865,254,410
Investment in Stock represents the Totsl Value of Stocks Kogi State Government s in Shares, Bonds and Stocks in both Foreign and Domestic Stock

Exchange Markeis as at 31 Decenaber 2009
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KOGI STATE GOVERNMENT OF NIGERIA | AUDITED FINANCIAL STATEMEN

Kngi State Government of Nigeria
Fimnncinl Statements for the Year Ended 31 December 2009
Notes to the Finaneial $tatements
Note 23: Schedule of Property, Plast & Eqaipment (PPE)
= Fueuitare s & . Plaess & Trampontativs  |ConBsence Rico —
Dlescriptinn Fitting: [HEce Fquismeat Machiery Infrastructres i il and & Buildings Total
S IREYALLATION =Ne N= =N= el =h
[Balanec bimeard D1 Jansey 2019 VG0 | A4S0 | 000 196 | Gammalss | ss
| Additinns Thurines the viesr - DISRMEREGON | 5358 53EIR () 132955068, 19 . JAMG AT S
i cagnision of Legacy PPE. = Z = = . Z
PPE wnder Test Remning B : . . B R 4483300901
[Ts pasl Daring the vear = - - - . - s
[Halance clarwand 51 December 2015 [ 163,008,45200 | 1,770,106.760.00 | 9,566,550 26785 | 64,408,250,645.50 | 74997420444 | 4AG3J09,59L50 | 016709000510 | E206TESUSSI
|ACCUMULATED DEPRECIATION
DEFHECIATION RATE 1% 1 1% 0% P %
[Babance bvenand 01 Januasy 2019 1506145448 11318, 10768 OS30FI78.70 | 0,814,728, 54045 156047 561 5F 325810630 |
[ Adulitinns Dharineg e voer TSNS 00 | LG L0 e 004 30040 AIR0ILE4T
s pros al Dhuaring the rear - - = - | N %
it Vo Adjusimont s i - - - | - [T
[T oted b foe e Ve e T ) P e | suisnd SE6EIRGRES]
[ T
Babace cerwird 31 December 2013 | SBBI260600 | TISAMSINAL | LI4AMI80.60 | 1T60II7605.04 | 2314.58.190.09 : 560,240, 562.07 HEILIGEBG6L
[Hatance b¥arvard 01 January 219
Adlitinns During (e year
U sl [buaitingg the yoar
Hadance ¢/fsrwmnl 31 Decesmber 2019
LT Bk VAL
Balance 2s ol 30 December 2019 64,190,753.0] | 1051 625950.17 | 8,5518H5.299.25 | 62,646,923,038.35 | 4,104 631 03235 | 446379999250 | 19 606.500,641.04 BIL1 B06HT9.290
(Ratance s o 00 Famaary 2019 96, TH 4341 | LIR09L510.07 | S9T0T25.998.78 | 46,585,926, 160.000 | 4,394,976, 798 40 | 16SAL841 5720 T1T3.I554.30

Kogi State Government of Nigeria

Financial Statements for the Year Ended 31 December 2019

Notes to the Financial Statements

Note 23 a : Summary of Legacy PPE

S/N | Decription Aanount]
1 |BUILDING 29.521,960,553
2 |FITTINGS 263,348,746
3 [FURNITURES 1.082,269,348
4 |HERITAGE ASSETS 1,615,700,000
5 |LABORATORY EQUIPMENTS 268,903,950
6 |LAND 620,750,000
7 MOROR CYCLES 120,300,800
§ |MOTOR YEHICLES 3,028,768,309
9 |OFFICE EQUIPMENTS 500,393,583
10 |[PLANT & MACHINERY 6.121.422,080
11 [ROADANFRASTRUCTURE 75,031,341,289
12 |BIOLOGICAL ASSETS 503,712,029.920

Total Legacy PPE adopted in the Schedule of PPE I 712,586,188,578

The summary of the legacy PPE were verfied in December 2019 and adopted, however
depreciation will commence effective from . January 2020

Note: 24 : [ntangible Assets

S/N | Description

Year Ended 31 December 2019 | Year Ended 31 December 2018

1 |Research & Development 0.00

1,250,152,712

Total Intangible Assets 0.00

1,250,152,712

Kogi State Government of Nigeria

Financial Statements for the Year Ended 31 December 2019

Notes to the Financial Statements

Note 25 : Short Term Loans & Debts

S/N [Description Year Ended 31 December 2019 |Year Ended 31 December 2018

1 |Short Term Barrowings - 3,637,267,022
2 [Contract Financing 5,619,586,220 -
3 |Term Loan £,619,352,395

Tatal LOANS AND DEBTS (SHORT-TERM) _| 14,238,938,615 | 3,637,267,022

Short-Term Loans, are loan scheduled to be repaid in less than ayear to finance temporary working capital needs.
However, the contract financing loan and term loan as in above are loans with maturity extending beyond the
reporting date

Eika-ltakpe Road

FOR THE YEAR ENDED 31 DECEMBER 2019

Note 26 : Unremitted Deductions
S/N_|Description Year Ended 31 December 2019 | Year Ended 31 December 2018
| |Withholding Tax - 284,840,841
2 |Vale Added Tax - 200,622,184
3 [1% Security Trust Funds (Siate) - 111,809,360
4 |Education Levy (State) - 56,323 587
5 |2% State Development Fund - 81,037,201
6 |Paye - 23,211,463
Total Unremitted Deductions - 757,844,636
Note 27 : Payables
|5 | De scription Year Emded 31 2019 |Year Ended 31 December 2018
1 [Gopds & Services 6,659,132 852 28,934,435,963.24
2_|Personnel Emoluments 7.331,262,999 16,340, 838, 725,51
3 [Gratuity Arrears 25,576,680,028 -
4 |Pension Arrears 3,411,108,762 12,216,707, 850.00
5 |Other Payables 757, 844,636 -
Agri Integrated Services Africa Limited |Builder of
g Confluence Rice Mill, Ejiba) A =
Total Payables | 45,175,049,272 | 57,491,982,079
Payables are amounts due to other parties (either individuals or entities) arising from claims te cash or other assets as at
|due date and are recorded as liabilities in the Fi il ts, The items included in Payables as at 31st December

fllJlBaru Contractual obligations, Pension and Gratuity arrears, Staff Salary arrears and Other obligations.
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Notes to the Financial Statements

Note 28 : Long Term Borrowing
SN_|Deseription

I (Capual Market BondS & Other Long Term Bomowine (Note 28 a)
Muli hiteral Loan (Note 2K b)

Year Ended 31 December 2019] Year Ended 31 December 201 5|
66,424 151 M3 42,803,911 673
642016687 084,273 B2

s

Total Long Term Bormwings | 75,067,068, 130 | 51,788,187,502

Long-te rm bormowing generalty refers to loans that will not become due within one vear or before the reporting date

Nt 28w : State Bond & Other Long Term Borrowing

SN [Deseription “m”‘:':: bl 7 “"‘;’;:‘ L ‘""_:H o] Yeur Ended 31 Decembe r 2018
1 |CIN Budget Suppon ozl 17,450,595, 503 = 17,919,503,405 10,637 262,390 |
2 |Sabry Bail Ow 39,55, B 928 10,288 361 283 29.264.047.645 2
3 |Recierent Infas irvctire Lo 9,283,555,407 - 9243 355,407
A [FGn tond T67 515,59 = 6751559
3 |Capial Market Borud {Seril | & 2) 5,188 939, 505 - . 158,939,505 X
& ia] Planks Tonne TOT 220,938 - 07,229,938 14300 724
7 Mo SME Develogunent Fund 1361 004, 763 - 1360, 0 T2 4% 6 i dd%
8B JOBN - Coissvencin] Agrauliveal Credin Sl (CACS) 1,450,504, 998 = 1. 450,604 908 -

TOTAL [ 76712512726 | 10,258,361 253 | 66,424,151,44% 4103 I03 B

The halance of Salary Rall Out rep the State € partion of the (Gross Loan shisined by both the State Gove mment and the 21 Local
o it Arvas of the State, The Stats Goavermment i payineat i Ieing dedisctedd T e FAAC allication, while deduction frn the 21 1L6GAS s
lso being deducted at source by the FAAC,

[Nate 28 b : Multilaterl Loans

Balnmee b 01| Tosl Feincipsl Clsirng Talans ws ot 30 [Exchomge | Chsing Baluoce as ar 31
By 019 | Pocencot for 219 | Deceosbes 2009 (U5 Duoibud|Rate (Naion)| Decensber 2009 Miairs)|
FE)
EETES)
[N

S0 (Ebetails of e S0l Lateral Lsass)

P

3
El 3
n T ]
= ALANA I PG A 1
0K OGESTATE 2RI HEALTH 55 TE ABDITION AL FINANCING 48EELT0 Az o0
[Tatal (15 Dallar) [ zammanma] 69,251 .1% |
[Frohorge Cimmil
B2 016 6T
Moty R Kmow 35 the e ciom Woods Distitstions (IEW1), I the List decade
A
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Note 29 : Reserves
S/N_|Description Amount Amount|

1 |Opening Balance as at 01 January 2019
IPSA Adjustments

2 |Recognition of Legacy PPE

3 |Prior years Adjustments

Total IPSA Adjustments

{21,456,635,562)

712,586,188,578
40,735,701,394

753,321,889,972

Closing Balance as at 31 December 2019 I 731,865,254,410

Ibana-Okpo-lkeje-Ogugu-Ette Road
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HIGHLIGHTS OF BUDGET PERFORMANCE

In accordance with the provision of Section 121 of 1999 Constitution of the Federal Republic of
Nigeria, as amended, the State Governor, His Excellency, Alhaji Yahaya Bello presented the 2019
Budget of Consolidation(Appropriation Bill) to the State House of Assembly on 18 December
2018. The Bill was passed into Appropriation Act by the House of Assembly on 31 January 2019
and assented to by His Excellency, Alhaji Yahaya Bello, the Executive Governor of Kogi State on 21
February 2019. The Appropriation Act consists of Recurrent Revenue of %104,341,267,675 and
Capital Receipt of #53,830,793,296. Also, a Recurrent Expenditure of %86,134,784,002 and Capital
Expenditure of §#72,037,276,969.

In line with IPSAS 24, Presentation of Budget Information in Financial Statements, we present the
budget performance as shown below.

FINANCIAL YEAR 2019 BUDGET (RECURRENT REVENUE & CAPITAL

EXPENDITURE AND CAPITAL RECEIPT & CAPITAL EXPENDITURE)
[DESCRIPTION REVENUE| % EXPENDITURE| %
[RECURRENT 104,341,267,675 | 66 86,134,784,002 | 54
CAPITAL 53830793296 [ 34 72,037.276969 | 46
Total | 158172060971 | 100%]  158,172,060.971 | 100%

Comparison of Recurrent & Capital Revenue in the
2019 Appropriation Bill

104,341,267,675

53,830,793,296

Comaprison of Recurrent and Capital
Revenue in the 2019 Approrpriation Bill

B RECURRENT
BCAPITAL

Comparlson of Recurrent & Capltal Bxpenditure In the 2019
Appropriation Bl

86,134,784,002.00

72,037,276,969.00

RECURRENT CAPITAL

Comparison of Recurrent & Capital
Expenditure in the 2019 Appropriation Bill

B RECURRENT
N CAPITAL

i Kogi State Government of Nigeria
| Financial Statements for the year ended 31 december 2019
| Comparison of Budget & Actual Recurrent Revenue
Description Budget Actual Variance|
Government Share of FAAC (Statutory Revenue) £0,972,252, 719.00 45, 5009,546,427_.00 (15,462,716,292.00)
Excess Crude 2,243,973, 366,00 = (2,243,973, 366.00)
Budget Augmentation/Budget Support Facility - 700,000, 000.00 700,000,000.00
|Exchange Difference 1,000,000,000.00 76,055,542.77 {923,944,057.23)
|Refund from Federal Government 130,833,159.00 667,754, 048.06 536,860,845.06
| Mon-oil Revenue 2,000,000, 000.00 624,913,392 06 [1,375,086,607.94)
|FOREX Equalization 200,638, 879.00 1,089,505,953 85 898, 807,124.85
|Excess Bank Cha rge 120,638, 820.00 63,258,111.63 {57,439, 708.37)
Government Share of VAT 17,500,000, 000.00 12,086,864,502.35 (5,413,135,097.64)
Tax Revenue 13,984,056,134.00 10,993,913,197.57 (2,950,152,536.43)
Non-Tax Revenue 6,188,574,599.00 6,205,293,206.56 16,518,607.56
| | 104321,267.666.00 [  78,027,106,181.85 | (26,314,161,484,14)

Comparison of Budget & Actual Recurrent Revenue for the year
ended 31 December 2019

ol

§

& o

mBudget ®Actual

Comparlson of Budget and Actual Recurrent Revenue for the
year 2009

Gonarmmant: shara of FASL
LAy Heusin#)
HTH

Kogi State Government of Nigeria

Fimancial Statements for the Year Ended 31 December 2009

Statement of Comparison of Budpet amd Actusl Capital Receipt

Rudget] Actual Variance
Speval Cnavks Thomtioes o St Governmsl 6,710,000,000 R LR b
State Fieal Tramspoeancy, Accountabiliy & Siztainaly (SFTAS) Programime for resulls. 1,000,000,000

CBN Budpet Support Foacdity
Conmurenl Bank Facibisos { Term Loar B 1

6.902,731,203
L4238 938,615

4,084,774,844
2,036,0318,461

12.302,920,154

10,000,000, 000 LO,LH0, 00 (R0
Tocterral Fomowing From Workd Bank i france Staple Cmps Processng #ome Project at Abpe | 10,000,000,000 = 10,0000 (000 R0
Tk Facility o States 20,000,000, 000 | 20,0000, 300 =

53,530,793.305 | 44119059431 [ @hTILTIIETAY

Comparison of Budget and Actual Capital Revenue for the year ended

31 December 2019
70,0080 JHI, KR 2,000,000.000
15,0000/000,000
16,000,000, 000 14,238.938,615
14,000,000,000 0 000 000
12,000,200,000 10,000,000,000 10.000,000,000
10,000,006, 000 7 i
il
B,000000,000 710,000,000 ‘_"J“" AL A
6.000,000,000 e AE4 774 R—
A,1100,7300, 0501 000,000 3,035,015 B i
2,000.000,000 Y :
CHN BUDGET INFRASTRUCTURE EXTERMAL BAILOUT FACILITY
SUPPORT FACILITY DEVELOPMENT  BORROWING FROM TO'STATES
STATE DERT FINANCING/  WORLDY RANK TO
GOVERNMENT HRIDGING OONORAGENCIES  FINANCE STAPLE
y FACILITIES & CROPS
PROGRAMME FOR OVERDRAFT] PROCESSING Z0ME

RESLLTS RROUECT AT ALAFE

mBudget WaActudl
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Comparison of Budget & Actual Recurrent Expenditure

Description Budget Actual Variance|
Salaries & Wages 38,744,171,670.00 | 33,740,343,885.21 5,003,827,784.79
Social Benefits 9,929,557,470.00 | 25,607,295,089.97 | (15,677,737,619.97)
Overhead Cost 37,461,054,862.00 | 29,326,174,500.98 7,634,880,361.02
Public Debt Charges - 5,464,735,017.51 | (5,464,735,017.51)
Impairment (Loss) on Investment - 38,061,616.28 {38,061,616.28)

86,134,784,002.00 | 94,676,610,109.95 | (8,541,826,107.95)|

ECONOMIC
SECTOR
2%

Sectoral Analysis of Overhead

LAW & JUSTICE

Comparison of Budget and Actual Recurrent Expenditure
for the year ended 31 December 2019

g
Z

ADMINISTRATION SECTOR

ECONOMIC SECTOR

Sectoral Analysis of Expenditures

‘Sl

SOCIAL SECTOR

Sectoral Analysis of Salary & Wages

SOCIAL SECTOR

KOGI STATE GOVERNMENT OF NIGERIA | AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019

Sectoral Analysis of Revenue

® PERSONAL INCOME TAX (PAYE)

8 DIRECT ASSESMENT TAX
WITHOLDING TAX
CONSUMPTION TAX
0%
Kogi State Govenment of Nigera
Finandal Statementsforthe Year Endad 31 December 2019
Four Years Financial Summary of Revenue & Expenditure
REVENUE: Yezr Ended 31 December 2019 | Year Ended 31 December 2018 | Year Enced 31 December 2017 | Vear Ended 31 December 2016
overmentshare of R 8153 0013414831 AT 85849 I
overmenttare of T B0 12T 042713 TSSO
T v 0981180 {57565 AL T45T851 500
Hon T Revere £330 1567520 A58 315573800
s et 297138500 B 101000000
enstared 9SS . LSHET
(Gairs o Investments 1842513
Ttalferen.e $1004435 7547 89089186636 100147627856 LIS
EIPENDIAE
lary an Vags 334034388 1503100557 LLSE6AL 1876465679
il Brels 1550728509 4367805 510350363 10851963028
veresd Cist BREITSIL 150500 2300688 I
Deorciton Curgs 5563866531 11363 1506 83L467 JGGAS3901
Puic et g 464715018 S0 18076229 L8 HA05
provionofion Crat st (9 TSH9TELI55 1814040 18 119511 BRI
| rpa rment (Loss| on |vestment 35061516
Tt xeniiture | g0 7391396841955 | 051563721 | SL397463 56000
st nd ek Blonce | 25T | 164979169551 | AT 785207 | 0,358,485 3050

Hogi State Gaverrment iransitid from Cash basis of accounting to [PSAS Actrual basis of accounting with effect from Of January 2035inline with Federal Government
directive to the three Tiers of Gavernment. Therefore, for ease of comgarisan, this Trand Anakysisis |imied ta four (4] years startieg from year enced 31 December
1016 whenthe State transitad to accryal badis of accounting.




